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0LWWHLOXQJVEODWW�I�U�:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ 

-DKUJDQJ���  � ������������������������������������������������������������� ���������'H]HPEHU����� 

 :DUWH]HLW 

W DUWHQ� LVW� QLFKW� JOHLFK�ZDUWHQ�� :LU� ZDUWHQ��
GDVV�GLH�$PSHO�DXI�*U�Q�VFKDO�
WHW��GHU�%XV�HQGOLFK�NRPPW�XQG�
GDV� ÄGHU� 1lFKVWH� ELWWH³� XQV�
PHLQW�� 'LHVHV� :DUWHQ� LVW� HLQH�
JHI�KOWH�=HLWYHUVFKZHQGXQJ�� VR�
XQZLOONRPPHQ�� VR� ]HLWUDXEHQG��
VR� GLH� �=HLW�3OlQH� �EHU� GHQ�
+DXIHQ� ZHUIHQG�� *HGXOG� LVW� GD�
HKHU� 0DQJHOZDUH�� 8QG� GDQQ�
JLEW� HV� HLQ� :DUWHQ�� GDV� YROOHU�
9RUIUHXGH� LVW�� 'DV� :DUWHQ�� ELV�
GLH� HUVWHQ� )U�KOLQJVEO�KHU� LKUH�
6SLW]HQ� ]HLJHQ�� GDV� :DUWHQ� LQ�
GHU� 6FKZDQJHUVFKDIW�� GDV�:DU�
WHQ� DXI� GLH� /LHEVWH� RGHU� GHQ�
/LHEVWHQ��$XFK�ZHQQ�GLH�8QJH�
GXOG� OHLVH� DQNORSIW�� LVW� HV� GRFK�
HLQ� DQGHUHV� :DUWHQ� 
:HQQ� ZLU� MHPDQGHQ� HUZDUWHQ��
LVW� GLH�:DUWH-=HLW� JHI�OOW�–�PLW�
*HGDQNHQ�� DQ� GHQMHQLJHQ� RGHU�
GLHMHQLJH� 
8QG� PLW� 9RUEHUHLWXQJHQ�� GLH�
HLQHV� DXVGU�FNHQ�� 6HL�ZLOONRP�
PHQ�� � $QGUHD�:LONH��,Q��3IDUUEULHIV�

HUYLFH�GH 

'HU�$GYHQWVNUDQ]� LVW� HLQ� 6\P�
ERO�I�U�GDV�:DUWHQ��:DUWHQ��ELV�
DOOH�YLHU�.HU]HQ�EUHQQHQ��*LVHOD�
%DOWHV� �,PSXOVWH[WH�� HPSILHKOW�
HLQHQ� $GYHQWVNUDQ]� DXV� 6WHLQHQ�
]X� EDXHQ�� 6WHLQH�� GLH� LFK� ZDUI�
XQG� GLH� PLFK� WUDIHQ� � -� � 6WHLQH��

PLW� GHQHQ� LFK� PLFK� DEJUHQ]WH�
XQG� GLH� PLFK� DXVJUHQ]WHQ� � -��
6WHLQH���EHU�GLH�LFK�VWROSHUWH��GLH�
LFK� LQ� GHQ�:HJ� OHJWH� � -� � 6WHLQH��

GLH� ]X� %UXFK� JLQJHQ�� XQG� DOV�
6FKXWW�OLHJHQEOLHEHQ��*LVHOD�%DO�
WHV�OHJW�0RVV�XQG�*UDV�]ZLVFKHQ�
GLH� 6WHLQH�� OHEHQGLJHV� *U�Q� XQG�
VLHKW� GLH� YLHU� .HU]HQ� DOV� +RII�
QXQJVOLFKWHU� 

 $XV�GHP�,QKDOW���'RUIUXQGZHJ�MHW]W�NRPSOHWW��-���-*HQHUDWLRQHQ-)DPLOLH��
-��'RUIHUQHXHUXQJ�-XQNHUVKDXVHQ��-��9HUZDQGWHU�YRQ�3IDUUHU�0DXUHU�LP�$OO 
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,PSUHVVXP� 

(UVFKHLQXQJVZHLVH�PRQDWOLFK��
$XIODJH����� 

([HPSODUH��9HUDQWZRUWOLFK�
I�U�7H[W�XQG�,QKDOW��$QVJDU�
%�WWQHU��0LWWOHUH�'RUIVWU������
������:DUJROVKDXVHQ 

7HO�������-������(-0DLO����� 
DQVJDU�EXHWWQHU#W-RQOLQH�GH 
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D HU�/RFNGRZQ�(QGH�YHUJDQJHQHQ�-DKUHV�KDWWH�GHQ�WUDGLWLRQHO�OHQ�6HQLRUHQ-1DFKPLWWDJ�YHUKLQGHUW��8QG�ZHLO�LQ�GHQ�-DKUHQ�
]XYRU�GLHVH�=XVDPPHQN�QIWH�LP�$GYHQW�PLW�HLQHP�0LWWDJHVVHQ�
VWDUWHWHQ��KDWWH�6HQLRUHQEHWUHXHULQ�%ULJLWW�5HLQKDUW�YRUJHVFKODJHQ��
HLQ�0HQXH�]X]XEHUHLWHQ�XQG�GHQ�6HQLRULQQHQ�XQG�6HQLRUHQ�QDFK�
+DXVH�]X�OLHIHUQ��'LH�5HVRQDQ]�ZDU�VHKU�JXW��'HVKDOE�LVW�DXFK�LQ�
GLHVHP�-DKU�ZLHGHU�Ä(VVHQ�WR�JR³�DQJHVDJW��$P� 

6RQQWDJ������������� 

ZLUG�GHQ�6HQLRULQQHQ�XQG�6HQLRUHQ�ZLHGHU�HLQ�0LWWDJHVVHQ�DQJHER�
WHQ��$QIDQJ�'H]HPEHU�ZLUG�GHP�LQIUDJH�NRPPHQGHQ�3HUVRQHQNUHLV�
GLHVHV�$QJHERW�VFKULIWOLFK��EHUPLWWHOW��5�FNPHOGXQJHQ�QLPPW�6HQL�
RUHQEHWUHXHULQ�%LUJLWW�5HLQKDUW�HQWJHJHQ��7HO�������-����� 

6HQLRUHQEHWUHXHULQ�%LUJLWW�5HLQKDUW 

5RUDWH-
*RWWHVGLHQVW 

A P�6DPVWDJ������'H]HP�EHU������XP������8KU�LQ�
GHU�'LRQ\VLXV-.LUFKH�YRQ�
:DUJROVKDXVHQ� 

+HU]OLFKH�(LQODGXQJ 

%X�JRWWHV�
GLHQVW 

A P�6RQQWDJ������'H]HP�EHU������XP�������8KU�
LQ�GHU�'LRQ\VLXV-.LUFKH�YRQ�
:DUJROVKDXVHQ� 

+HU]OLFKH�(LQODGXQJ 

$GYHQWV-(VVHQ�I�U�6HQLRUHQ 
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B HL� GHQ� 3IDUUJHPHLQGHUDWV�ZDKOHQ�LP�-DKUH������KDWWH�
PDQ� LQ� GHU� 3IDUUHLHQJHPHLQ�
VFKDIW� Ä8P� GHQ� 0LFKDHOVEHUJ³�
HUVWPDOV� 1HXODQG� EHWUHWHQ�� (V�
JDOW� HLQ� JHPHLQVDPHV� *UHPLXP�
I�U�GLHVHQ�SDVWRUDOHQ�=XVDPPHQ�
VFKOXVV��]X�ZlKOHQ��'D]X�ZDU�HLQ�
6WLPP]HWWHO� HQWZLFNHOW� ZRUGHQ��
DXI� GHP� DOOH� .DQGLGDWHQ
LQQHQ�
DXV�GHQ�VHFKV�3IDUUHLHQ�DXIJHOLV�
WHW� ZDUHQ� XQG� GLH� :DKOEHUHFK�
WLJWHQ�NRQQWHQ��EHU�GLH�*HPHLQ�
GHJUHQ]HQ� KLQZHJ� LKUH�6WLPPHQ�
YHUJHEHQ��8P�DOOHUGLQJV� ]X�YHU�
KLQGHUQ�� GDVV� NOHLQH� *HPHLQGHQ�
�EHUKDXSW�QLFKW�LP�3IDUUJHPHLQ�
GHUDW� YHUWUHWHQ� VHLQ�ZHUGHQ��ZDU�
IHVWJHOHJW� ZRUGHQ�� GDVV� MHGH�
3IDUUJHPHLQGH� PLW� �� 9HUWUHWHUQ�
LQ� GHP� ��-N|SILJHQ� *UHPLXP�
HLQ]LHKHQ� VROO��$XFK� EHL� GHU� DP�
���0lU]� ����� VWDWWILQGHQGHQ�
3*5-:DKO� VROO� DQ� HLQHP� JH�
PHLQVDPHQ� � 3IDUUJHPHLQGHUDW�
IHVWJHKDOWHQ� ZHUGHQ�� $OOHUGLQJV�
PLW� GHP� 8QWHUVFKLHG�� GDVV� YRU�

2UW�VRJ��*HPHLQGHWHDPV�JHZlKOW�
ZHUGHQ��GLH�GDQQ� MHZHLOV���9HU�
WUHWHU
LQQHQ� LQ� GDV� JHPHLQVDPH�
*UHPLXP� HQWVHQGHQ�� ,P�*UXQGH�
JHQRPPHQ�ZDU�GLHV�LQ�:DUJROV�
KDXVHQ� DXFK� EHUHLWV� LP� -DKUH�
�����LQ�GLHVHU�)RUP�HUIROJW��$OOH�
.DQGLGDWHQ
LQQHQ� KDWWHQ� VLFK�
EHUHLWHUNOlUW�� LQ� HLQHP� VRJ��
3IDUUDXVVFKXVV� PLW]XDUEHLWHQ��
6FKOLH�OLFK� JDOW� HV� XQG� JLOW� HV��
GLH�$UEHLW�YRU�2UW�]X�EHZlOWLJHQ��
6HQLRUHQDUEHLW�� .DSHOOHQIHVWRU�
JDQLVDWLRQ�� .RQ]HUWH�� )DPLOLHQ–�
XQG� .LQGHUJRWWHVGLHQVWH�� /HN-
WRUHQGLHQVWH� XQG� GLH� YHU�
VFKLHGHQVWHQ�$XIJDEHQ�XQG�9HU�
DQVWDOWXQJHQ� YHUODQJHQ� GLH� 0LW�
DUEHLW�LP�2UW�XQG�VLFKHUQ�NLUFKOL�
FKHV� /HEHQ� LQ� GHQ� *HPHLQGHQ��
$XFK� ZHQQ� GLHV� LQ� GLHVHU� )RUP�
ELVKHU�QRFK�JDU�QLFKW�YRUJHVHKHQ�
ZDU�� KDWWH� PDQ� GLHVHQ� 3IDUUDXV�
VFKXVV� GD]X� LQV� /HEHQ� JHUXIHQ��
.�QIWLJ� KHL�W� GLHVHV� *UHPLXP�
*HPHLQGHWHDP� XQG� VROO� LQ� DOOHQ�
3IDUUJHPHLQGHQ� HQWVSUHFKHQG�

LQVWDOOLHUW�ZHUGHQ��MHW]W�KRFKRIIL�
]LHOO�YRQ�GHU�'L|]HVH�VR�YRUJHVH�
KHQ�� 8QG� I�U� GLHVHV� *HPHLQGH�
WHDP� ZHUGHQ� 0LWDUEHLWHU
LQQHQ�
EHQ|WLJW��(V�ZHUGHQ�0lQQHU�XQG�
)UDXHQ�� DEHU� DXFK� -XJHQGOLFKH�
JHEUDXFKW��GLH�.LUFKH�YRU�2UW�HLQ�
*HVLFKW�JHEHQ��)�U�GLH�:DKO�DP�
����0lU]� �����ZHUGHQ� ]XQlFKVW�
.DQGLGDWHQ
LQQHQ� EHQ|WLJW�� 'D�
]X� N|QQHQ� 9RUVFKOlJH� PLWWHOV�
7LSS]HWWHO� JHPDFKW� XQG� LQ� HLQHU�
.DQGLGDWHQER[� HLQJHZRUIHQ�
ZHUGHQ�� 6R� HLQH� .DQGLGDWHQER[�
VWHKW� LQ� :DUJROVKDXVHQ� LQ� GHU�
.LUFKH�XQG�LP�'RUIODGHQ��LQ�-XQ�
NHUVKDXVHQ�LQ�GHU�.LUFKH��3IDUUHU�
/HR� %UDQG� ELWWH� DOOH� *OlXELJHQ��
VLFK� HQWVSUHFKHQG� ]X� HQJDJLHUHQ�
XQG� LQ� GHQ� HLQ]HOQHQ� 3IDUUJH�
PHLQGHQ� VLFK� I�U� HLQH� .DQGLGD�
WXU� ]XU� 9HUI�JXQJ� ]X� VWHOOHQ��
'DEHL�ZHLVW�HU�DXI�GDV�0RWWR�GHU�
3IDUUJHPHLQGHUDWVZDKO������KLQ��
Ä&KULVW�VHLQ��:HLW�GHQNHQ��0XWLJ�
KDQGHOQ³ 
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E V�ZDU� VFKRQ�HLQ�JHZDOWLJHU�.ODQJN|USHU��GHU�VLFK�GD�LQ�
GHU�6WDGWKDOOH�%DG�1HXVWDGW�SUl�
VHQWLHUWH�����MXQJH�0XVLNHULQQHQ�
XQG�0XVLNHU�DXV�JDQ]�8QWHUIUDQ�
NHQ�VWDQGHQ�GD�XQWHU�GHP�0RWWR�
Ä6WDUV�RI�$PHULFD³�DXI�GHU�%�K�
QH�� 0LW� GDEHL� /XLV� &KHYDOOLHU�
XQG� 3KLOLSS-/HRQ� 0�OOHU� DXV�
:DUJROVKDXVHQ�� (LQ� DQVSUXFKV�
YROOHV�.RQ]HUW��GDV�YRQ�'LULJHQW�
$QGUHDV� 'HJDQG� JHOHLWHW� ZXUGH��
Ä'LH� '�-3U�IXQJ�� DOVR� GDV� EH�
VWDQGHQH� /HLVWXQJVDE]HLFKHQ� LQ�
*ROG� RGHU� ]XPLQGHVW� HLQ� � YHU�
JOHLFKEDUHV� /HLVWXQJVQLYHDX� GHU�
MXQJHQ�%OlVHULQQHQ�XQG�%OlVHU³��
VR� GHU� 2UFKHVWHUVSUHFKHU� )HOL[�

6FKPLWW�� ÄLVW� GLH� 9RUDXVVHW]XQJ�
GDI�U�� XP� EHLP� %H]LUNVMXJHQG�

EODVRUFKHVWHU� 8QWHUIUDQNHQ� PLW�
PDFKHQ�]X�N|QQHQ³�� 

/XLV�XQG�3KLOLSS-/HRQ�EHL�8QWHUIUDQNHQDXVZDKO 

*HPHLQVDPH�:HLKQDFKWVIHLHU�LP�)UHLHQ 

-�6DPVWDJ������'H]HPEHU������LP�.RPP+RI— 

A OV� GLH�'HOHJLHUWHQ� GHU�9HU�HLQVJHPHLQVFKDIW� DXI� LKUHU�
OHW]WHQ� 6LW]XQJ� VLFK� GDUDXI� YHU�
VWlQGLJW� KDWWHQ�� GLH� *HPHLQVDPH�
:HLKQDFKWVIHLHU� LQ� GLHVHP� -DKU�
LP�)UHLHQ�XQG�]ZDU� LP�.RPPX�
QLNDWLRQVKRI�]X�YHUDQVWDOWHQ��KDW�
WHQ� GLH� ,Q]LGHQ]ZHUWH� QRFK� QLFKW�
GLHVH� KRKHQ� :HUWH� HUUHLFKW��
7URW]GHP�KRIIHQ�GLH�9HUDQWZRUW�
OLFKHQ�LPPHU�QRFK�DXI�GLH�5HDOL�
VLHUXQJ� GHU� 9HUDQVWDOWXQJ� LP�
)UHLHQ��1DFKGHP�LP�YHUJDQJHQHQ�
-DKU� QXU� HLQH� 'LJLWDO-$OWHUQDWLYH��
P|JOLFK� ZDU�� VROO� ]XPLQGHVW� VR�
HLQ�+DXFK�YRQ��$GYHQW-�XQG�9RU�
ZHLKQDFKWV]HLW�YHUPLWWHOW�ZHUGHQ���
%HL�*O�KZHLQ��%UDWZ�UVWHQ��%LHU�
XQG�/LPR�VROO�lKQOLFK�ZLH�LQ�GHQ�
YHUJDQJHQHQ� -DKUHQ�� HLQ� NOHLQHU�
3URJUDPPWHLO�SUlVHQWLHUW�ZHUGHQ��
0XVLNDOLVFKH�%HLWUlJH��*UX�ZRU�
WH� XQG� GHU� -DKUHVILOP� ����� VLQG�

YRUJHVHKHQ�� 8QG� DXFK� GDV� $G�
YHQWVIHQVWHU� DQ� GHU�$OWHQ�6FKXOH�
VROO� QLFKW� DP� $EHQG� GHV� ��� $G�
YHQWVRQQWDJV� JH|IIQHW� ZHUGHQ��
VRQGHUQ� ]X� %HJLQQ� GHU� *HPHLQ�
VDPHQ�:HLKQDFKWVIHLHU�� 6FKOLH��
OLFK� EHILQGHW� VLFK� GDV� )HQVWHU� DQ�
GHU�$OWHQ�6FKXOH�XQG�VRPLW�GLUHNW�
JHJHQ�EHU�� 1DW�UOLFK� LVW� DOOHV�
HLQH� :HWWHUVDFKH� XQG� DXFK� LQ�

6DFKHQ� &RURQD� LVW� VLFKHU� QRFK�
QLFKW�GDV�OHW]WH�:RUW�JHVSURFKHQ��
$EHU�GHU�7HUPLQ�VWHKW�� 

6DPVWDJ������'H]HPEHU������ 

%HJLQQ�LVW�I�U�������8KU�JHSODQW��
:LOONRPPHQ� VLQG� DOOH� :DUJROV�
KlXVHU�� -XQNHUVKlXVHU� XQG� GLH�
0LWJOLHGHU� GHU� :DUJROVKlXVHU�
9HUHLQH� 
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D LH� HLJHQWOLFKH� (U|IIQXQJ�GHU� EHLGHQ� 'RUIUXQGZHJH�
LVW�MD�EHUHLWV�HUIROJW��8QWHU�JUR�HU�
%HWHLOLJXQJ�GHU�2UWVEHY|ONHUXQJ�
KDW� GLH� JHPHLQVDPH�:DQGHUXQJ�

LP� 2NWREHU� VWDWWJH�
IXQGHQ�� -HW]W� LVW�
DXFK� GHU� 3DYLtOORQ�
DXI� GHU� GHU� $OWHQ�
:DUWH� DXIJHEDXW��
'LH�)HXHUZHKU�KDWWH�
VLFK� GLHVHP� 3URMHNW�

DQJHQRPPHQ� XQG� DXFK� I�U� GHQ�
$XIEDX� JHVRUJW�� 1HEHQ� GHP�
Ä:DOGVRID³� XQWHU� GHP�%DXP� LVW�
MHW]W�DXFK�HLQH�VHFKVHFNLJH��EHU�
GDFKWH�+�WWH�PLW�6LW]HFNH�GRUW�]X�

ILQGHQ�� �$XFK�GHU�6FKQLW]HOMDJG-
)O\HU� I�U� GHQ� 'RUIUXQGZHJ� 2VW�
OLHJW� LP� %�FKHUVFKUDQN� LP�
.RPPKRI� DXV�� 8QG� ]X� JXWHU�
/HW]W� LVW�GLH�+RPHSDJH�GHU�9HU�
HLQVJHPHLQVFKDIW� IHUWLJ�� 8QWHU�
ZZZ�YJZ-ZDUJROVKDXVHQ�GH�
N|QQHQ� ,QIRV� �EHU� GLH� 9HUHLQH�
XQG��EHU�GHQ�'RUIUXQGZHJ�DEJH�
UXIHQ�ZHUGHQ��(UVWHOOW�ZXUGH�GLH�
+RPHSDJH� YRQ� .DWKULQ� XQG� 6H�
EDVWLDQ�.PHWK�� 

'RUIUXQGZHJH�NRPSHWW 

,QIR$EHQG�]XP�3DWRUDOHQ�5DXP 

B HUHLWV� LQ� GHU� 1RYHPEHU-$XVJDEH� GHU� *ROGEDFK-
3RVW� ZXUGH� GLH� 1HXRUGQXQJ� GHU�
'L|]HVH�:�U]EXUJ�XQG�GLH�$XV�
ZHLVXQJ� YRQ� VRJ�� 3DVWRUDOHQ�
5lXPHQ�DXIJH]HLJW��'LHVHU�$XV�
JDEH�OLHJW�DXFK�HLQ�%HLEODWW�YRP�
3IDUUE�UR� GHU� 3IDUUHLHQJHPHLQ�
VFKDIW� Ä8P� GHQ� 0LFKDHOVEHUJ³�
EHL�� GDV�QRFK�HLQPDO� ]XVlW]OLFKH�
,QIRV� YHUPLWWHOW�� ,Q� GLHVHP� =X�
VDPPHQKDQJ� VROO� QRFK� HLQPDO�

DXI� ]ZHL� 7HUPLQH� KLQJHZLHVHQ�
ZHUGHQ� 

0RQWDJ����������� 

8P� ������ 8KU� ZLUG� LQ� GHU� .LU�
FKH�YRQ�+HXVWUHX�HLQ�,QIR-$EHQG�
]XP�3DVWRUDOHQ�5DXP�%DG�1HX�
VWDGW�VWDWWILQGHQ��'DEHL�VROOHQ�GLH�
$XVZLUNXQJHQ� DXI� XQVHUHQ�
5DXP� DXIJH]HLJW� XQG� GLH� (FN�
SXQNWH�GLVNXWLHUW�ZHUGHQ��(V�EH�
VWHKW� DXFK� GLH�0|JOLFKNHLW�� )UD�
JHQ�]X�VWHOOHQ� 

6RQQWDJ����������� 

)HLHUOLFKHU� *RWWHVGLHQVW� XP�
������ 8KU� LQ� GHU� .LUFKH� 6DQNW�
1LNRODXV� LQ� +HUVFKIHOG� PLW�
'RPNDSLWXODU� &OHPHQV� %LHEHU�
]XP�6WDUW� GHV�3DVWRUDOHQ�5DXPV�
%DG�1HXVWDGW�� 

=X� GHQ� EHLGHQ� 9HUDQVWDOWXQJHQ�
LVW� GLH� %HY|ONHUXQJ� JDQ]� KHU]�
OLFK�HLQJHODGHQ� 
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�� 0L +O��1DWDOLH��:RKOWlWHULQ 
:RO �����8KU 0) 

�� 'R +O��/X]LXV�YRQ�&KXU��0lUW\UHU 
+HX �����8KU 5RUDWH 

�� )U +O��)UDQ]�;DYHU��2UGHQVSULHVWHU��*ODXEHQVERW 
:D ������8KU +HU]--HVX-$QGDFKW�PLW�*HEHW�XP�JHLVWO�%HUXIH 

�� 6D +O��%DUEDUD��VHO��$GROSK�.ROSLQJ 
:D �����8KU 5RUDWHDPW�I��5HQDWH�0RULW]�X��$QJHK� 
   5RUDWHDPW�I��7KHNOD�.QREOLQJ�X��$QJHK� 
   5RUDWHDPW�I��/HR�X��$JQHV�0�OOHU 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
8QV ������8KU 9$0��.ROSLQJJHGHQNJRWWHVGLHQVW� 
:RO ������8KU 9$0 

�� 6R ���$GYHQWVVRQQWDJ 
+R �����8KU 0) 
+HX ������8KU 0) 
*R ������8KU 0) 
+R ������8KU 5RVHQNUDQ] 
+HX ������8KU %X�JRWWHVGLHQVW 
:D ������8KU gIIQHQ�$GYHQWVIHQVWHU�DP�.LUFKWXUP 
:D ������8KU %X�JRWWHVGLHQVW 

�� 0R +O��1LNRODXV��%LVFKRI�YRQ�0\UD 
+R ������8KU 0) 

�� 'L +O��$PEURVLXV��%LVFKRI�YRQ�0DLODQG 
8QV ������8KU 0) 

�� 0L +RFKIHVW�GHU�RKQH�(UEV�QGH�HPSI��*RWWHVPXWWHU 
:RO �����8KU 5RUDWH 
:D ������8KU 0XWWHU-*RWWHV-$QGDFKW 

�� 'R +O��-RKDQQHV�-��&XDXKWODWRDW]LQ��6HO��/LERULXV�:DJQHU 
+HX �����8KU 0) 

��� )U 8QVHUH�/LHEH�)UDX�YRQ�/RUHWR 
:D ������8KU %HLFKWJHOHJHQKHLW 
:D ������8KU +/��$PW�I��+XJR�X��+HGZLJ�0�OOHU 
   +O��$PW�I��+DQV�6DXHU 
   +O��$PW�I��(OLVDEHWK�+RIIPDQQ 
   +O��$PW�QDFK�0HLQXQJ 

��� 6D +O��'DPVXV�,���3DSVW 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
+HX ������8KU %HLFKWJHOHJHQKHLW 
+HX ������8KU 9$0 
+R ������8KU 9$0 
:D ������8KU *HPHLQVDPH�:HLKQDFKWVIHLHU 

��� 6R ��$GYHQWVVRQWWDJ��*DXGHWH� 
-X �����8KU +O��$PW�I��3DXO�X��+LOGHJDUG�0�OOHU 
   +O��$PW�I��+HUOLQGH�0�OOHU��-WJ� 
   +O��$PW�I��5DLPXQG�X��%HUWUDP�0�OOHU 
:D ������8KU +O��$PW��I��2WPDU�6WXKO 
   +O��$PW�I��:ROIJDQJ�5HLQKDUW�X��YHUVW��(OWHUQ 
 

���'H]HPEHU����� 

'D� HUJLQJ� LQ� GHU� :�VWH� GDV�
:RUW�*RWWHV� DQ� -RKDQQHV�� GHQ�
6RKQ� GHV� =DFKDULDV�� 8QG� HU�
]RJ� LQ� GLH� *HJHQG� DP� -RUGDQ�
XQG� YHUN�QGHWH� GRUW� �EHUDOO�
GLH�7DXIH�GHU�8PNHKU�]XU�9HU�
JHEXQJ� GHU� 6�QGHQ�� ZLH� LP�
%XFK�GHU�5HGHQ�GHV�3URSKHWHQ�
-HVDMD�JHVFKULHEHQ�VWHKW��6WLP�
PH�HLQHV�5XIHUV�LQ�GHU�:�VWH��
%HUHLWHW�GHQ�:HJ�GHV�+HUUQ�� 

1LFKW� LUJHQGZR� XQG� LUJHQG�
ZDQQ�� ZHQQ� PDO� JXWH� %HGLQ�
JXQJHQ� KHUUVFKHQ� ]XP� :HOW�
YHUlQGHUQ�� .RQNUHW� PLW� 2UW�
XQG�'DWXP� LVW� GLH�+HLO]XVDJH�
*RWWHV� 
LP� I�QI]HKQWHQ� -DKU� GHU� 5H�
JLHUXQJ� GHV� .DLVHUV� 7LEHULXV��
Ä%HUHLWHW� GHQ�:HJ�GHV�+HUUQ��
0DFKW� JHUDGH� VHLQH� 6WUD�HQ�³�
$OOHV��ZDV�GHP�+HLO�*RWWHV�I�U�
DOOH�0HQVFKHQ�LP�:HJH�VWHKW��
VROO�DEJHWUDJHQ�ZHUGHQ� 
,P� -DKU�� DOV� GHU� 0LOOLDUGlU�
&KDUOHV�%UDQVRQ�DOV�$VWURQDXW�
����HLQHQ�SULYDWHQ�$XVIOXJ�LQV�
:HOWDOO�XQWHUQDKP��HUJLQJ�GDV�
:RUW� GHV� +HUUQ�� 0DFKW� GLH�
XQJOHLFKHQ� %HVLW]YHUKlOWQLVVH�
ZLHGHU� JHUDGH�� .HLQ� 0HQVFK�
DXI� GLHVHU�:HOW� VROO�PHKU� XQ�
Q|WLJ�OHLGHQ�P�VVHQ��ZHGHU�DQ�
hEHUIOXVV�QRFK�DQ�0DQJHO� 
=ZHL� -DKUH� QDFKGHP� 8UVXOD�
YRQ�GHU�/H\HQ�]XU�3UlVLGHQWLQ�
GHU�(XURSlLVFKHQ�.RPPLVVLRQ�
JHZlKOW� ZXUGH�� HUJLQJ� GDV�
:RUW� GHV� +HUUQ�� %HUHLWHW� GHQ�
0HQVFKHQ� GHQ� :HJ�� GLH� DXV�
1RW� XQG� 9HU]ZHLIOXQJ� LKUH�

�)RUWVHW]XQJ�DXI�6HLWH��� 

=ZHLWHU�$GYHQWV�
VRQQWDJ 

/XNDV����-� 



� 

   +O��$PW�I��9LQ]HQ]�6WXKO�X��9HUVW�G�)DP�6WXKO�X�� 
   -RDFKLP 
   +O��$PW�I��(GZLQ�%HFN�X��$QJHK� 
+HX ������8KU 5RVHQNUDQ] 
+R ������8KU %X�JRWWHVGLHQVW�PLW�$QNXQIW�XQG�:HLWHUJDEH�GHV� 
   )ULHGHQVOLFKWV�DXV�%HWKOHKHP 
:RO ������8KU %X�JRWWHVGLHQVW 
8QV ������8KU 0)�PLW�:HLWHUJDEH�GHV�)ULHGHQVOLFKWV 

��� +O��2GLOLD��+O��/XFLD��-XQJIUDX�0lUW\ULQ 
+R ������8KU %HLFKWJHOHJHQKHLW 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU 0) 
:D ������8KU )DWLPD-5RVHQNUDQ] 

��� 'L +O��-RKDQQHV�YRP�.UHX]��2UGHQVSULHVWHU 
8QV ������8KU %X�JRWWHVGLHQVW 

��� 0L 7DJ�GHV�(ZLJHQ�*HEHWV�LQ�-XQNHUVKDXVHQ 
:RO �����8KU 0) 
-X ������8KU 5RVHQNUDQ]�X��%HLFKWJHOHJHQKHLW 
-X ������8KU +O��$PW�]X�(KUHQ�GHV�-HVXVNLQGHV 
-X ������8KU (XFKDULVWLVFKH�$QGDFKW�X��%HLFKWJHOHJHQKHLW 
8QV �����8KU :HJJRWWHVGLHQVW 

��� 'R +O��$OELQD��0lUW\ULQ 
+HX �����8KU 0) 
+R ������8KU :HJJRWWHVGLHQVW 

��� )U +O��-RVHI�0DQ\DQHW��3ULHVWHU��2UGHQVJU�QGH 
-X ������8KU +O��$PW�I��(ULND�6�QQHPDQQ 
   +O��$PW�I��9HUVW�G�)DP��1LHVVQHU 

��� 6D KO��:XQLEDOG��$EW�X��*DXEHQVERWH 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
8QV ������8KU 9$0 
:D ������8KU 9$0�I��6FKZ��*RGHIULHGD�X��$QJHK� 
   +/��$PW�I��(PLO�%�WWQHU�X��$QJHK� 
   +O��$PW�I��$UPHOOD�X��5LFKDUG�5HLQKDUW 
   +O��$PW�I��%HWW\�X��+HLQULFK�0�OOHU 

��� 6R ���$GYHQWVVRQQWDJ 
:RO �����8KU 0) 
+HX ������8KU 0) 
+RO ������8KU 0) 
+R ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
:D ������8KU gIIQHQ�GHV�$GYHQWVIHQVWHU�DP�$OEHUW�0LOOHU-3ODW] 

��� 0R +O��'RPLQJR�GH�6LORV��3ULRU 
+R ������8KU 0) 

��� 'L 7DJ�GHV�(ZLJHQ�*HEHWV�LQ�:DUJROVKDXVHQ 
:D ������8KU (U|IIQXQJ�XQG�$QEHWXQJ�GHV�$OOHUKHLOLJVWHQ 
:D ������8KU %HWVWXQGH 
:D ������8KU %HWVWXQGH 
:D ������8KU +O��$PW�I��5RVD�XQG�/XGZLJ�:DUPXWK�X��.DUROLQD�
   X��(OYLUD�+RFKUHLQ 
   +O��$PW�I��$OEHUW�X��2WWLOLH�0LOOHU�X��$QJHK� 

����'H]HPEHU����� 

�� 

+HLPDW� YHUODVVHQ� KDEHQ�� LQ�
HLQH� JXWH� =XNXQIW�� .HLQ�
0HQVFK� VROO� PHKU� LP� 0LWWHO�
PHHU� HUWULQNHQ� RGHU� LQ� HLQ�
/DQG� JHVFKLFNW� ZHUGHQ�� LQ�
GHP�HU�QLFKW�PHQVFKHQZ�UGLJ�
OHEHQ�NDQQ� 
*RWWHV� +HLOV]XVDJH� LVW� NRQN�
UHW��XQG�ZLU�VLQG�-RKDQQHV� 
  

.ODXV�0HW]JHU-%HFN 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

����'H]HPEHU����� 

'ULWWHU���������������������
$GYHQWVVRQQWDJ 

/XNDV������-�� 

(V� NDPHQ� DXFK� =|OOQHU�� XP�
VLFK� WDXIHQ� ]X� ODVVHQ�� XQG�
IUDJWHQ� LKQ��0HLVWHU�� ZDV� VRO�
OHQ�ZLU�WXQ"�(U�VDJWH�]X�LKQHQ��
9HUODQJW� QLFKW� PHKU�� DOV� IHVW�
JHVHW]W� LVW�� $XFK� 6ROGDWHQ�
IUDJWHQ� LKQ�� :DV� VROOHQ� GHQQ�
ZLU� WXQ"� 8QG� HU� VDJWH� ]X�
LKQHQ�� 0LVVKDQGHOW� QLHPDQ�
GHQ�� HUSUHVVW� QLHPDQGHQ�� EH�
JQ�JW�HXFK�PLW�HXUHP�6ROG�� 

9LHUWHU��������������������
$GYHQWVVRQQWDJ 

/XNDV�����-�� 

 
6LH�JLQJ�LQ�GDV�+DXV�GHV�=DFK�
DULDV� XQG� EHJU��WH� (OLVDEHW��
8QG� HV� JHVFKDK�� DOV� (OLVDEHW�
GHQ�*UX��0DULDV�K|UWH��K�SIWH�
GDV� .LQG� LQ� LKUHP� /HLE�� 'D�
ZXUGH� (OLVDEHW� YRP� +HLOLJHQ�
*HLVW�HUI�OOW�XQG�ULHI�PLW�ODXWHU�
6WLPPH�� *HVHJQHW� ELVW� GX� XQ�
WHU�GHQ�)UDXHQ�XQG�JHVHJQHW�LVW�
GLH�)UXFKW�GHLQHV�/HLEHV�� 



� 

   +/��$PW��I��:DOWUXG�%�WWQHU 
   +/��$PW�I��(JLG�%�FKV 

��� 0L +O��)UDQ]LVND�&DEULQL��2UGHQVJU�QGHULQ 
:RO �����8KU 0) 

��� 'R +O��-RKDQQHV�Y��.UDNDX��3ULHVWHU 
+HX �����8KU 0) 
+HX ������8KU :HLKQDFKWOLFKH�$QGDFKW�I�U�GLH�.LQGHU�GHU�.LWD� 
   Ä0LWWHQGULQ³�XQG�LKUHQ�)DPLOLHQ 

��� )U +HLOLJDEHQG 
8QV ������8KU :RUW-*RWWHV-)HLHU�]X�+HLOLJDEHQG 
+HX ������8KU :RUW-*RWWHV-)HLHU�]X�+HLOLJDEHQG 
+R ������8KU :RUW-*RWWHV-)HLHU�]X�+HLOJDEHQG 
:D ������8KU )DPLOLHQNULSSHQIHLHU�]X�+HLOLJDEHQG�LP�.RPP+RI�
   I�U�-XQJ�XQG�$OW 
:D DQVFKO� *O�KZHLQ�EHL�:HLKQDFKWVOLHGHUQ 
:RO ������8KU &KULVWPHWWH 

��� 6D :HLKQDFKWJHQ��-�KRFKIHVW�GHU�*HEXUW�GH�+HUUQ 
-X �����8KU +O��$PW�I��9HUVW�G�)DP��+DDV�X��(FNHUW 
   +O��$PW�I��9HUVW�G�)DP��:HLJDQG�X��)ULHGHO 
   +/��$PW�I��%UXQR�X�6RSKLH�:DUPXWK 
+R ������8KU 0)�PLW�.LQGHUVHJQXQJ 
+HX ������8KU 0)�PLW�.LQGHUVHJQXQJ 
:D ������8KU )HVWDQGDFKW 
8QV ������8KU 0)�PLW�.LQGHUVHJQXQJ 

��� 6R )HVW�GHU�+HLOLJHQ�)DPLOLH 
:D �����8KU +O��$PW�I��,OVH�0D\ 
   +O��$PW�I��/XLVH�6WXKO 
   +O��$PW�I��7KRPDV�7KHQ 
   +/��$PW�]X�(KUHQ�GHU�+O��)DPLOLH 
   0LW�.LQGHUVHJQXQJ 
:RO ������8KU 0)�PLW�.LQGHUVHJQXQJ 
+R ������8KU 5RVHQNUDQ] 
:D ������8KU )HVWDQGDFKW 
+HX ������8KU 5RVHQNUDQ] 
8QV ������ 8KU 5RVHQNUDQ] 
8QV ������8KU 0) 

��� )U +O��6LOYHVWHU��3DSVW 
:RO ������8KU :RUW-*RWWHV-)HLHU 
:D ������8KU +O��$PW�I��6FKZ��6FKRODVWLND�X��$QJHK� 
   +/��$PW�I��3LXV�.LUFKQHU 
   +/��$PW�I��-RVHI�X��5LWD�0D\ 
   +O��$PW�I��)ULGROLQ�%�WWQHU��-WJ� 
,Q�8QVOHEHQ��:ROOEDFK��+ROOVWDGW�XQG�+HXVWUHX�ZLUG�HLQH�����6WXQGH�YRU�GHQ�
:HUNWDJVJRWWHVGLHQVWHQ�GHU�5RVHQNUDQ]�JHEHWHW 

����'H]HPEHU����� 

:HLKQDFKWHQ 

-RKDQQHV����-�� 

����'H]HPEHU����� 

%HWHQ�ZLU�I�U�GLH�.DWHFKLV�
WHQ��GLH�EHVWHOOW�VLQG��GDV�
:RUW�*RWWHV�]X�YHUN�QGHQ��
6LH�P|JHQ�LQ�GHU�.UDIW�GHV�
+HLOLJHQ�*HLVWHV�PXWLJ�XQG�
NUHDWLY�GDI�U�=HXJHQ�VHLQ� 

  

�,P�$QIDQJ�ZDU�GDV�:RUW�XQG�
GDV�:RUW�ZDU�EHL�*RWW�XQG�GDV�
:RUW�ZDU�*RWW��'LHVHV�ZDU�LP�
$QIDQJ� EHL� *RWW�� $OOHV� LVW�
GXUFK�GDV�:RUW�JHZRUGHQ�XQG�
RKQH�HV�ZXUGH�QLFKWV��ZDV�JH�
ZRUGHQ� LVW�� ,Q� LKP�ZDU�/HEHQ�
XQG� GDV� /HEHQ� ZDU� GDV� /LFKW�
GHU�0HQVFKHQ��8QG� GDV� /LFKW�
OHXFKWHW�LQ�GHU�)LQVWHUQLV�� 

)HVW�GHU�+HLOLJHQ���
)DPLOLH 

/XNDV�����-�� 

'LH� (OWHUQ� -HVX� JLQJHQ� MHGHV�
-DKU� ]XP� 3DVFKDIHVW� QDFK� -H�
UXVDOHP��$OV�HU�]Z|OI�-DKUH�DOW�
JHZRUGHQ�ZDU��]RJHQ�VLH�ZLH�
GHU� KLQDXI�� ZLH� HV� GHP� )HVW�
EUDXFK� HQWVSUDFK�� 1DFKGHP�
GLH� )HVWWDJH� ]X� (QGH� ZDUHQ��
PDFKWHQ� VLH� VLFK� DXI� GHQ�
+HLPZHJ�� 'HU� .QDEH� -HVXV�
DEHU� EOLHE� LQ� -HUXVDOHP�� RKQH�
GDVV�VHLQH�(OWHUQ�HV�PHUNWHQ�� 



� 

��*HQHUDWLRQHQ—HLQH�NOHLQH�6HOWHQKHLW 

A OV� DP� ���� -XOL� ����� -DNRE�)|UVWHU��GHU�6RKQ�YRQ�5HEHFFD�
XQG� 'DYLG�� GDV� /LFKW� GHU� :HOW� HU�
EOLFNWH�� HU|IIQHWH�GHU�6SU|VVOLQJ�GLH�
I�QIWH�*HQHUDWLRQ��'HQQ�QHEHQ�2PD�
+HLGL� XQG� 8URPD� (OOL� IUHXW� VLFK�
DXFK� 8U-8U-2PD� )ULHGD� �EHU� GHQ�
QHXHQ�(UGHQE�UJHU��)�U�GLH���MlKUL�
JH�LVW�HV�GHU�HUVWH�8U-8U-(QNHO��$EHU�
QLFKW�QXU�GDV��-DNRE�LVW�DXFK�GHU�HUVW�
8UHQNHO�XQG�GHU�HUVWH�(QNHO��7URW]�
GHP�NRPPHQ�EHL�2PD�)ULHGDµV�*H�
EXUWVWDJ� DXFK� VFKRQ� HLQPDO� NQDSS�
��� )DPLOLHQPLWJOLHGHU� ]XVDPPHQ��
8QG� ZDV� VDJWH� GLH� 8U-8U-2PD�� DOV�
VLH�GHQ�NOHLQHQ�-DNRE�GDV�HUVWH�0DO�
DXI� GHP� $UP� KDWWH"� Ä%LQ� LFK� HLQH�
DOWH�2PD³� 

)RWR��5HEHFFD�)|UVWHU 

I Q� GHU� 1DFKW� YRQ� 0LWWZRFK��
����1RYHPEHU�DXI�'RQQHUVWDJ�

���� 1RYHPEHU� VD�HQ� � XP� �����
8KU�PRUJHQV�QLFKW�QXU�GLH�1$6$
-([SHUWHQ�LQ�&DSH�&DQDYHUDO�XQG�
GLH�:LVVHQVFKDIWOHU� XQG� 7HFKQL�
NHU� LP� .RQWUROO]HQWUXP� YRQ�
2EHUSIDIIHQKRIHQ� YRU� GHQ� &RP�
SXWHUQ�� LP� .ORVWHU� 2EHU]HOO� YHU�
IROJWH� DXFK�3IDUUHU�/RUHQ]�0DX�
UHU�JHVSDQQW�GHQ�5DNHWHQVWDUW�GHU�
)DOFRQ-�-5DNHWH�� 'HQQ� 0DWWKLDV�
0DXUHU�� GHU� ]XVDPPHQ�PLW� HLQHU�
.ROOHJLQ� XQG� ]ZHL� .ROOHJHQ� LQ�
HLQHU� QDJHOQHXHQ� &UHZ-'UDJRQ-
.DSVHO� ]XU� ,66-5DXPVWDWLRQ� DE�
KRE��LVW�HLQ�9HUZDQGWHU�GHV�ODQJ�
MlKULJHQ� 6HHOVRUJHUV� YRQ� :DU�
JROVKDXVHQ�� /RUHQ]�0DXUHUV�9D�
WHU�XQG�GHU�*UR�YDWHU�GHV�$VWUR�
QDXWHQ� ZDUHQ� %U�GHU�� )DVW� ZlUH�
GHU� 0DWHULDOZLVVHQVFKDIWOHU�� GHU�
VLFK� EHUHLWV� ����� I�U� HLQHQ� $XI�

HQWKDOW� LQ� GHU� 5DXPVWDWLRQ� EH�
ZRUEHQ� KDWWH�� PLW� VHLQHQ� (OWHUQ�
VFKRQ� PDO� QDFK� :DUJROVKDXVHQ�
JHNRPPHQ��$EHU� GHU�%HVXFK� LP�
:DUJROVKlXVHU� 3IDUUKDXV� EH�
VFKUlQNWH� VLFK� GDPDOV� DXI� GLH�
(OWHUQ� GHV� ��MlKULJHQ� 6DDUOlQ�
GHUV��$EHU� WURW]GHP�LVW�:DUJROV�
KDXVHQ� I�U� GHQ� ]Z|OIWHQ� 'HXW�
VFKHQ� LP� :HOWUDXP� HLQ� %HJULII��
EHWlWLJW� 3DWHU� /RUHQ]� 0DXUHU��

6FKOLH�OLFK�ZXUGH�YLHO�LQ�GHU�)D�
PLOLH� �EHU� GDV�:LUNHQ� GHV� 6HHO�
VRUJHUV� JHVSURFKHQ�� � (LQ� KDOEHV�
-DKU�ZLUG�0DWWKLDV�0DXUHU�LQ�GHU�
,66-5DXPVWDWLRQ� IRUVFKHQ� XQG�
H[SHULPHQWLHUHQ�� $XFK� HLQ� $XI�
HQWKDOW� DX�HUKDOE� GHU� 6WDWLRQ� LVW�
YRUJHVHKHQ�� 'HU� 7UDQVSRUW� ]XU�
5DXPVWDWLRQ� HUIROJWH� �EULJHQV�
PLW� HLQHU�5DNHWH�GHV�5DXPIDKUW�
XQWHUQHKPHQV�6SDFH;� 

9HUZDQGWHU�YRQ�3IDUUHU�0DXUHU�LP�$OO 



�� 

'RUIHUQHXHUXQJ�7HLO����/|VFKZHLKHU�%UDXKDXV 

N RFK� VLQG� GLH� 6SXUHQ� GHU�(UQHXHUXQJ�GHU�2UWVGXUFK�
IDKUW�LQ�-XQNHUVKDXVHQ�QLFKW�JDQ]�
YHUZLVFKW�XQG�%DX]lXQH�JUHQ]HQ�
QRFK� 7HLOEHUHLFKH� DE�� 'RFK� HV�
EHJLQQW� 7HLO� �� GHU� 'RUIHUQHXH�
UXQJ�� 'LHV� PDFKWH� )UDQ]--RVHI�
/DQJ�YRP�$PW�I�U�OlQGOLFKH�(QW�
ZLFNOXQJ�LQ�GHU�*HPHLQGHUDWVVLW�
]XQJ�LP�1RYHPEHU�GHXWOLFK��'D�
EHL�ZXUGHQ�YRQ�LKP�QRFK�HLQPDO�
GLH� 6FKZHUSXQNWWKHPHQ� GHU�
'RUIHUQHXHUXQJ� DXIJH]HLJW�� ���
*HVWDOWXQJ� GHU� *HKZHJH� XQG�
5DQGEHUHLFKH� LP� 5DKPHQ� GHV�
1HXEDXV�GHU�'RUIVWUD�H�����gNR�
ORJLVFKH�$XIZHUWXQJ��*HVWDOWXQJ�
GHV�/|VFKZHLKHUV�XQG�6DQLHUXQJ�
$OWHV�%UDXKDXV�����(UKDOWXQJ�XQG�
6DQLHUXQJ� GHU� $OWHQ� 6FKPLHGH���
��� *HVWDOWXQJ� .LUFKSODW]� XQG�
8PJULII�GHV�3ODW]HV�YRU�GHP�-X�
JHQGKHLP� XQG� YRU� GHP� )HXHU�
ZHKUKDXV�� ��� 'RUIJHUHFKWHU�
6SLHOSODW]�� ��� *HVWDOWXQJ� GHU�
*HKZHJH� XQG�5DQGEHUHLFKH� HQW�
ODQJ� GHU� 6WDDWVVWUD�H�� $XI� ����
0LR�(XUR�%DXNRVWHQ�ZXUGH�(QGH�
����� GHU� *HVDPWXPIDQJ� GHU�
0D�QDKPHQ� JHVFKlW]W� XQG� HLQH�
)|UGHU]XVDJH� YRQ� �������� (XUR�
YRP� $/(� EHZLOOLJW�� ,QZLHZHLW�
GXUFK� GLH� LQ� GHU� =ZLVFKHQ]HLW�
JHVWLHJHQHQ�%DXSUHLVH�HLQH�(UK|�

KXQJ� GHU� )|UGHUVXPPH� P|JOLFK�
VHLQ� ZLUG�� NRQQWH� )UDQ]--RVHI�
/DQJ� GHP� *HPHLQGHUDW� QLFKW�
]XVDJHQ��Ä:HQQ�)LQDQ]PLWWHO�]XU�
9HUI�JXQJ� VWHKHQ³�� VR�GHU�$/(-
9HUWUHWHU�� ÄN|QQWH� GLHV� X�8�� HU�
IROJHQ³�� %�UJHUPHLVWHU� *HRUJ�
0HQQLQJHU� ZLOO� DXI� MHGHQ� )DOO�
]XVlW]OLFKH� 0LWWHO� EHDQWUDJHQ��
6FKOLH�OLFK� ODJ� PDQ� PLW� GHU� PLW�
FD�� �������� (XUR� DQJHVHW]WHQ��
*HKZHJJHVWDOWXQJ� HQWODQJ� GHU�
'RUIVWUD�H� VFKRQ� �EHU� GHP� $Q�
VDW]�� 

)�U�/|VFKZHLKHU�XQG�$OWHV�%UDX�
KDXV� ZDUHQ� DX�HUGHP� ����� LQV�
JHVDPW� �������� (XUR� ,QYHVWLWL�
RQVNRVWHQ� EHL� HLQHP� *HPHLQGH�
DQWHLO� YRQ� �������� (XUR� DQJH�

VHW]W�ZRUGHQ��'LH� ��������(XUR��
GLH� EHL� HLQHP�5�FNEDX� GHV� 7UD�
IRKlXVFKHQV� DQIDOOHQ� Z�UGHQ��
VLQG�GDEHL�QRFK�QLFKW�EHU�FNVLFK�
WLJW��:DQQ�HV�PLW�GHU�0D�QDKPH�
ZHLWHUJHKW��NRQQWH�%�UJHUPHLVWHU�
*HRUJ� 0HQQLQJHU� QLFKW� YHUVSUH�
FKHQ��'LHV�KlQJH�DXFK�GDPLW�]X�
VDPPHQ�� GDVV� XQWHUVFKLHGOLFKH�
3ODQHU� —� I�U� GHQ� /|VFKZHLKHU�
LVW� GDV�%�UR�*ODQ]�� I�U� GDV�$OWH�
%UDXKDXV�GDV�%�UR�5|GHU�]XVWlQ�
GLJ� —� I�U� GLH� $UEHLWHQ� YHUDQW�
ZRUWOLFK� ]HLFKQHQ�� $XFK� GLH� (U�
QHXHUXQJ� GHU� 6WDDWVWUD�H�
�:�OIHUVKDXVHQ�%DKUD�� ZLUG�
QLFKW�YRU������LQ�$QJULII�JHQRP�
PHQ�ZHUGHQ� 

D HU�9RONVWUDXHUWDJ�ZLUG�EXQGHVZHLW�]XP�$Q�ODVV�JHQRPPHQ��XP�GHQ�*HIDOOHQHQ�XQG�
9HUPLVVWHQ�GHU�EHLGHQ�:HOWNULHJH�]X�JHGHQNHQ��
XP�DEHU�DXFK�I�U�GHQ�)ULHGHQ�HLQ]XWUHWHQ��,Q�:DU�
JROVKDXVHQ�KDWWH�VLFK�%�UJHUPHLVWHU�*HRUJ�0HQ�
QLQJHU�PLW�GHU�0XVLNNDSHOOH�XQG�GHQ�)DKQHQDE�
RUGQXQJHQ�DP�.ULHJHUGHQNPDO�DXI�GHP�)ULHGKRI�
HLQJHIXQGHQ��3IDUUHU�/HR�%UDQG�JHGDFKWH�GHU�JH�
IDOOHQHQ�XQG�YHUPLVVWHQ�6ROGDWHQ��DEHU�DXFK�GHU�
GXUFK�*HZDOW�XPV�/HEHQ�JHNRPPHQHQ�0HQVFKHQ� 



�� 

Termine 2022 
Januar 
�� )U�KVFKRSSHQ�%UHXQLJ��$OWHUQDWLY������ 

���  3UXQNVLW]XQJ�:D-.D-*H 

���  3UXQNVLW]XQJ�:D-.D-*H 

Februar 
���  )UHLEHZHJOLFK�'-.-)DVFKLQJ 

���  'RUIVW�EOH-)DVFKLQJ 

���  '-.-)DVFKLQJ 

���  )UlQNLVFKH�3DUW\QDFKW 

���  5RVHQPRQWDJV]XJ 

März 
��  .LQGHUIDVFKLQJ 

��  +HULQJVHVVHQ 

������ 6FKDX-�*DUGHWDQ]WXUQLHU 

�� *HQHUDOYHUVDPPOXQJ�0XVLNNDSHOOH 

April 
��  0XQGDUW-5DOO\H 

��  6FKDINRSI-'RUIPHLVWHUVFKDIW 

���  *HQHUDOYHUVDPPOXQJ�'-. 

���  (PPDXVJDQJ�3IDUUHLHQJHPHLQVFKDIW 

���  0DUNXVSUR]HVVLRQ 

Mai 
��  0DLEDXPDXIVWHOOXQJ 

���-��� 7KHDWHU�)): 

���  7KHDWHU�)): 

���  +HQGXQJHQ�%LWWJDQJ 

���-������-+HLOLJHQ-:DOOIDKUW 

��� 6DLVRQ-$EVFKOXVV-)HLHU�)&%-)DQFOXE 

Juni 
���-��� )):-$XVIOXJ 

Juli 
��-�� '-.-)DPLOLHQZRFKHQHQGH 

��� � .L*D-)HVW 

���  )):-)HVW 

 

August 
������� 'UHVFKIHVW 

���  .DSHOOHQIHVW 

September 
��  :HLQIHVW�)UHLEHZHJOLFK 

���  :D-.D-*H-$XVIOXJ 

���  )U�KVFKRSSHQ�%UHXQLJ 

���-��� )HVW�0XVLNNDSHOOH 

���  ���-DKUH�.LUFKHLQZHLKXQJ 

Oktober 
��  .LUFKHQSDWURQ�'LRQ\VLXV 

���  .HJHODEHQG�)&% 

��� ���-DKUH�)&%�)DQFOXE 

���  6FKLHGVULFKWHU 

���  %XQGHVZHKU�LP�*lVWHKDXV��ELV�������� 

November 
���  )DVFKLQJVDXIWDNW 

���  :HLKQDFKWVPDUNW-)DKUW�)&% 

Dezember 
���  *HPHLQVDPH�:HLKQDFKWVIHLHU 

���  0XVLN�XQWHUµP�:HLKQDFKWVEDXP 

��� .HVVHOIOHLVFK�LP�'RUIVW�EOH 

 

 

 

%HL�GHU�=XVDPPHQVWHOOXQJ�GHU�7HUPLQ�EHUVLFKW�
ZDUHQ�VLFK�DOOH�%HWHLOLJWHQ�GDU�EHU�LP�.ODUHQ��GDVV�
HV�VLFK�QXU�XP�HLQHQ�JUREHQ�5DKPHQ�KDQGHOQ�NDQQ��
=X�VHKU�ZXUGHQ�GLH�9HUHLQH�LP�YHUJDQJHQHQ�-DKU�
XQG�DXFK�KHXHU�GXUFK�&RURQD�LPPHU�ZLHGHU�]X�$Q�
SDVVXQJHQ��9HUVFKLHEXQJHQ�XQG�$EVDJHQ�JH]ZXQ�
JHQ��Ä$EHU�LUJHQGZDQQ�PXVV�MD�PDO³��VR�GHU�7HQRU�
GHU�9HUDQWZRUWOLFKHQ��ÄHLQH�JHZLVVH�1RUPDOLWlW�
HLQWUHWHQ³��9RU�GLHVHP�+LQWHUJUXQG�ZXUGHQ�GLH�7HU�
PLQH�DXIJHOLVWHW��:DV�GDQQ��]X�JXWHU�/HW]W�VWDWWILQ�
GHQ�NDQQ�XQG�ZHOFKH�$XIODJHQ�]X�HUI�OOHQ�VLQG��
ZLUG�GLH�=XNXQIW�]HLJHQ� 

 



�� 

 

$XIO|VXQJ�%LOGHUUlWVHO�6HLWH��� 

6WHUQ� ����.HU]H� ����.XJHO� ����
*ORFNH� ����%DXP� �� 

$GYHQWV-)HQVWHU�ZHUGHQ�JH|IIQHW 

W LH�EHUHLWV�LQ�GHU�1RYHPEHU-$XVJDEH�GHU�*ROGEDFK-3RVW��PLWJHWHLOW��VLQG�KHXHU�ZLHGHU�GLH�gIIQXQJ�
GHU�$GYHQWVIHQVWHU�YRUJHVHKHQ��6WDUW�VROOWH�DP����$GYHQWVVRQQWDJ�LP�.LQGHUJDUWHQ�JHZHVHQ�VHLQ��

$P�6RQQWDJ�����'H]HPEHU�ZLUG�GDQQ�GDV�)HQVWHU�LP�.LUFKWXUP�PLW�DQVFKO��*O�KZHLQDXVVFKDQN�LP�
.RPPKRI�HU|IIQHW��$P�6DPVWDJ������'H]HPEHU�LVW�MD�GLH�*HPHLQVDPH�:HLKQDFKWVIHLHU�LP�.RPPKRI�JH�
SODQW��'LHV�VROO�]XP�$QODVV�JHQRPPHQ�ZHUGHQ��EHUHLWV�DP�6DPVWDJ�PLW�HLQ�SDDU�DGYHQWOLFKHQ�*HGDQNHQ�
GDV�$GYHQWVIHQVWHU�DQ�GHU�$OWHQ�6FKXOH�]X�HU|IIQHQ��$EVFKOLH�HQG�ZLUG�GDV�$GYHQWVIHQVWHU�DP�$OEHUW-
0LOOHU-3ODW]�DP�6RQQWDJ������'H]HPEHU������HU|IIQHW��*O�KZHLQ�LP�$QVFKOXVV�ZLHGHU�LP�.RPP+RI� 

0LQLV�EDFNHQ�3OlW]FKHQ 

E V�P�VVWHQ�DQ�GLH����-DKUH�VHLQ³��PHLQW�-XWWD�6FKHUO�DXI�1DFKIUD�JH��ÄVHLW�GLH�0LQLVWUDQWHQ�3OlW]FKHQ�EDFNHQ³��$XFK�KHXHU�ZLHGHU�
KDWWH�GLH�0LQLVWUDQWHQEHDXIWUDJWH�GLH�0HVVGLHQVHU
LQQHQ�LQV�*lVWH�
KDXV�HLQJHODGHQ��XP�PLW�8QWHUVW�W]XQJ�YRQ�-XOLD�%�WWQHU�XQG�YRQ�HKH�
PDOLJHQ�0LQLVWUDQWHQ
LQQHQ�3OlW]FKHQ�]X�EDFNHQ��$Q�GLH����6RUWHQ�
VLQG�ZLHGHU�]XVDPPHQJHNRPPHQ��GLH�7DJV�GDUDXI�DQ�GLH�6HQLRULQQHQ�
XQG�6HQLRUHQ�DE����YHUWHLOW�ZXUGHQ��'LH�MXQJHQ�%lFNHULQQHQ�XQG�%l�
FNHU�KDWWHQ�VLFKWOLFK�6SD��DQ�GHU�$NWLRQ��DXFK�ZHQQ�FRURQDEHGLQJW�
DOOHV�PLW�0XQGVFKXW]�DEJHZLFNHOW�ZHUGHQ�PXVVWH��Ä8QG�ZHQQ�MHPDQG�
QDVFKW³��ULHI�-XWWD�6FKHUO�LQ�GLH�*UXSSH��ÄELWWH�VRIRUW�GLH�+lQGH�GHVLQ�
IL]LHUHQ³��0LW�HLQHP�JHPHLQVDPHQ�(VVHQ�XQG�HLQHU�.HJHOUXQGH�ZXUGH�
GHU�3OlW]FKHQ-%DFNWDJ�DEJHUXQGHW� 


