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F U�KHU�ZDU� DOOHV�JXWH�� KHXWH�LVW� DOOHV� EHVVHU�� (V� ZlUH�

EHVVHU�� ZHQQ� ZLHGHU� DOOHV� JXW�

ZlUH³�� 9RQ� +HLQ]� (UKDUG�

VWDPPW� GLHVH� $XVVDJH�� 0DQFK�

HLQ� =HLWJHQRVVH� ZLUG� VLFK� KHXWH�

GHQNHQ�� ZLH� 5HFKW� GRFK� GLHVHU�

LP� -DKUH� ����� YHUVWRUEHQH� .R�

PLNHU�KDWWH��9LHOHV�ZXUGH�LQ�GLH�

VHP� -DKU� GXUFK� GLH� &RURQD-

3DQGHPLH� DXI� GHQ� 3U�IVWHLQ� JH�

VWHOOW�� 9LHOH� KDOWHQ� DQ� GHU�

6FKZHOOH� ]X� HLQHP� QHXHQ� -DKU�

5�FNVFKDX�� ]LHKHQ� %LODQ]�� :LH�

ZLUG� GLHVPDO� GDV� (UJHEQLV� DXV�

IDOOHQ"�0HKU�6ROO�RGHU�PHKU�+D�

EHQ"� $OVR� PHKU� SRVLWLYH� RGHU�

PHKU� QHJDWLYH� 0RPHQWH�� :LUW�

VFKDIWOLFK�JHVHKHQ�ZDU�HV� VLFKHU�

HLQ� VFKZLHULJHV� -DKU��*HVFKlIWV�

VFKOLH�XQJHQ� XQG� .XU]DUEHLW��

HLQKHUJHKHQG� PLW� .RQWDNW–� XQG�

$XVJDQJVEHVFKUlQNXQJHQ�� 'D]X�

VWlQGLJ�GLHVH�8QVLFKHUKHLW��.DQQ�

PHLQH� JHSODQWH� )HLHU� VWDWWILQ�

GHQ"�:LH�NDQQ�LFK�PHLQH�$QJH�

K|ULJHQ�LP�+HLP�EHVXFKHQ"� 

$OOH� 3ODQXQJHQ�� DXFK� LP� +LQ�

EOLFN� DXI� ������ ILQGHQ� PRPHQ�

WDQ� PLW� GHP� +LQWHUJHGDQNHQ�

VWDWW�� GDVV� QHXH� 5HJXOLHUXQJHQ�

DOOH� hEHUOHJXQJHQ� ]XQLFKWH�PD�

FKHQ� N|QQHQ�� =LHPOLFK� HUQ�FK�

WHUQG�� $OVR� DXFK� GLH� =XNXQIW��

WURW]�+RIIQXQJ�DXI�GHQ�,PSIVWRII�

JHJHQ� GLH� &RURQD-3DQGHPLH��

LPPHU�QRFK�UHFKW�QHEXO|V�� 

7URW]� GHU� PDVVLYHQ� (LQVFKQLWWH�

XQG� (LQVFKUlQNXQJHQ� LVW� DEHU�

EHL�YLHOHQ�0HQVFKHQ�DXFK�3RVLWL�

YHV�]X�VS�UHQ��1DFK�HLQHU�HUVWHQ�

6FKRFNVWDUUH� I�KOWHQ� VLFK� YLHOH�

VRJDU�HUOHLFKWHUW��GDVV�GDV�VWlQGL�

JH�5HQQHQ�XQG�5HGHQ��.RPPX�

QL]LHUHQ� XQG� 5XPKHW]HQ� YRQ�

HLQHU� ]XU� DQGHUHQ� 9HUDQVWDOWXQJ�
�)RUWVHW]XQJ�DXI�6HLWH���  

(LQ�QHXHV�-DKU�EHJLQQW 

$XV�GHP�,QKDOW��3OlW]FKHQEDFNHQ�LQ�&RURQD-=HLWHQ��-���9LUWXHOOH�*HPHLQ�
VDPH�:HLKQFKWVIHLHU��-���-*lQJH-0HQ��I�U�6HQLRUHQ�WR�*R 
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,PSUHVVXP� 

(UVFKHLQXQJVZHLVH�PR�
QDWOLFK��$XIODJH����� 

([HPSODUH��9HUDQWZRUW�
OLFK�I�U�7H[W�XQG�,QKDOW��
$QVJDU�%�WWQHU��0LWWOH�
UH�'RUIVWU������������
:DUJROVKDXVHQ 

7HO�������-������(-
0DLO�����DQVJDU�EXHWWQHU�
#W-RQOLQH�GH 

)RWR�7LWHOVHLWH��)ULHG�
EHUW�6LPRQ��3IDUUEULHIV�
HUYLFH 

SO|W]OLFK� JHVWRSSW� ZXUGH�� 0DQ�

JULII�]XP�7HOHIRQK|UHU��HUOHGLJWH�

'LQJH�� GLH� HZLJ� YRU� VLFK� KHUJH�

VFKREHQ� ZXUGHQ�� 'LH� 5RWDWLRQ�

GHV�$OOWDJV�ZXUGH�JHEUHPVW��NDP�

WHLOZHLVH� ]XP� 6WLOOVWDQG�� 7URW]�

VFKPHU]OLFKHU�%HJOHLWHUVFKHLQXQ�

JHQ�ZXUGH�GHU�%OLFN�DXI�GDV�:H�

VHQWOLFKH� JHOHQNW�� -D�� EHL� GHP�

HLQHQ�RGHU�DQGHUHQ�NDP�]HLWZHL�

VH�VRJDU�/DQJHZHLOH�DXI�� 

8QG�ZDV�LVW�GLH�4XLQWHVVHQ]�GLH�

VHU� .ULVH"� 'DV� /HEHQ� KDW� VLFK�

YHUlQGHUW� XQG� ZLUG� VLFK� YHUlQ�

GHUQ�� 'LH� 1XW]XQJ� GHU� GLJLWDOHQ�

0|JOLFKNHLWHQ� ZLUG� VLFK� VLFKHU�

ZHLWHU� IRUWVHW]HQ�� 6SlWHVWHQV�� DOV�

GLH�.LQGHU�EHLP�GLJLWDOHQ�/HUQHQ�

3UREOHPH� PLW� GHP� ,QWHUQHW� KDW�

WHQ��ZXUGH�GHP�/HW]WHQ�GHXWOLFK��

ZLH� ZLFKWLJ� VFKQHOOH� 'DWHQOHL�

WXQJHQ�VLQG�� 

8QG�GHU�0HQVFK"�:LUG�HU�LQ�GHQ�

DOWHQ� 7URWW� ]XU�FNIDOOHQ�� VREDOG�

GDV� &RYLG-��-9LUXV� PLW� ,PSI�

VWRIIHQ� E]Z�� 0HGLNDPHQWHQ� EH�

NlPSIW� ZHUGHQ� NDQQ"� 2GHU�

EOHLEW� HWZDV� YRQ� GLHVHU� LQ� .UL�

VHQ]HLWHQ� JHOHEWHQ� 0LWPHQVFK�

OLFKNHLW��EULJ"� 

'LH� VR]LDOH� ,VRODWLRQ� KDW� YLHOHQ�

HUVW�GHXWOLFK�JHPDFKW��ZLH�ZLFK�

WLJ�I�U�XQV�GLH�SHUV|QOLFKHQ�.RQ�

WDNWH�� �ZLH�ZHUWYROO�GLH�*HPHLQ�

VFKDIW�LVW� 

,QVRIHUQ�ZlUH� GHU� -DKUHVZHFKVHO�

GXUFKDXV� JHHLJQHW� XP� EHL� GHQ�

JXWHQ� 9RUVlW]HQ� GHQ� HLQHQ� RGHU�

DQGHUHQ� *HGDQNHQ� LQ� GLHVHU�

5LFKWXQJ�PLW�DXI]XJUHLIHQ��'DQQ�

N|QQWH�HV��XP�QRFK�HLQPDO�+HLQ]�

(UKDUG� ]X� ]LWLHUHQ�� I�U� XQV� DOOH�

JXW�ZHUGHQ� 

$QVJDU�%�WWQHU 

�)RUWVHW]XQJ�YRQ�6HLWH��� 
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'LH� GLHVMlKULJH� $NWLRQ� GHU�
6WHUQVLQJHU� ULFKWHW� GHQ� %OLFN� DXI�
GLH�8NUDLQH��9LHOH�.LQGHU�EOHLEHQ�
EHL� LKUHQ� *UR�HOWHUQ� XQG� ZHUGHQ�
YRQ� LKQHQ�YHUVRUJW�� GD� LKUH�(OWHUQ�
IHKOHQ��6LH�VLQG�RIW�+XQGHUWH�.LOR�
PHWHU� YRQ� LKQHQ� HQWIHUQW� XQG� DU�
EHLWHQ� LP�$XVODQG�� 6FKOHFKWH� $U�
EHLWVEHGLQJXQJHQ� XQG� QLHGULJH�
/|KQH�LQ�GHU�+HLPDW�]ZLQJHQ�VLH��
LKUH�.LQGHU�]X�YHUODVVHQ�XQG�LQ�GLH�
+lQGH� GHU�*UR�HOWHUQ� ]X� JHEHQ�–�
I�U�HLQH�EHVVHUH�=XNXQIW��'LH�$N�
WLRQ�'UHLN|QLJVVLQJHQ�P|FKWH�GLH�
VHV� -DKU� GXUFK� GDV� JHZlKOWH�0RW�
WR�� Ä.LQGHUQ� +DOW� JHEHQ� –� LQ� GHU�
8NUDLQH� XQG� ZHOWZHLW³�� .LQGHU�
RKQH� RGHU�PLW� HLQJHVFKUlQNWHU� HO�
WHUOLFKHU� )�UVRUJH� VFK�W]HQ� XQG�
VWlUNHQ� 
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3OlW]FKHQEDFNHQ�LQ�&RURQD]HLWHQ 

D LH� 3OlW]FKHQEDFN-$NWLRQ�
GHU�0LQLVWUDQWHQ�ZLUG� VHLW�

YLHOHQ� -DKUHQ� YRQ� 0LQLVWUDQWHQ-
%HWUHXHULQ� -XWWD� 6FKHUO� RUJDQL�
VLHUW�� 1RUPDOHUZHLVH� ZXUGH� GLH�
YRUZHLKQDFKWOLFKH� $NWLRQ� DP�
VFKXOIUHLHQ� %X�–� XQG� %HWWDJ�
GXUFKJHI�KUW��$EHU�LQ�&RURQD]HL�
WHQ� LVW� HEHQ� DOOHV� DQGHUV�� /DQJH�
=HLW� ZDU� DXFK� JDU� QLFKW� NODU�� RE�
KHXHU� JHEDFNHQ� ZHUGHQ� NDQQ��
$EHU�QDFK�5�FNVSUDFKH�PLW�GHP�
*HVXQGKHLWVDPW� KDW� -XWWD� 6FKHUO�
GDQQ� HLQ� +\JLHQHNRQ]HSW� HQWZL�
FNHOW�� GDV� GLH� 'XUFKI�KUXQJ� HU�
P|JOLFKWH�� Ä(LQIDFK� ZDU� HV�

QLFKW³�� JHVWHKW� GLH� 0LQLVWUDQ�
WHQEHDXIWUDJWH�� Ä'HQQ� HV� GXUI�
WHQ� QXU� 0LQLV� DXV� ]ZHL� +DXV�
KDOWHQ� JOHLFK]HLWLJ� EDFNHQ³��
2EZRKO� VRZRKO�GHU�NOHLQH�� DOV�
DXFK�GHU�JUR�H�6DDO�GHV�*lVWH�
KDXVHV�JHQXW]W�ZXUGHQ��GDXHUWH�
GLH� $NWLRQ� YRQ� ������ 8KU� ELV�
QDFK� ������ 8KU�� 0LWWHOV�
6FKLFKWEHWULHE� NDPHQ� GLH� 0L�
QLVWUDQWHQ�]XP�(LQVDW]��'D]ZL�
VFKHQ� ZXUGH� NUlIWLJ� JHO�IWHW��
GLH�7LVFKH� GHVLQIL]LHUW� XQG� GLH�
QlFKVWH�7UXSSH�NDP�]XP�7HLJ�
PDFKHQ�XQG�%DFNHQ�����6RUWHQ�
VLQG�PLW�+LOIH�YRQ�HLQ�SDDU�([-
0LQLV� HQWVWDQGHQ�� GLH� LQ� NOHL�

QHQ� 7�WFKHQ� YHUSDFNW�� ZLHGHU�
GHQ� 6HQLRUHQ� �EHUUHLFKW� ZXU�
GHQ�� $XFK� 3IDUUHU� 0DXUHU� LP�
2EHU]HOOHU�.ORVWHU�ZXUGH�QLFKW�
YHUJHVVHQ��-DQD�6FKHUO��EUDFKWH�
LKP� HLJHQV� GLHVH� V��H� %RW�
VFKDIW� DXV�:DUJROVKDXVHQ�YRU�
EHL�� 3HU�7HOHIRQ� EHGDQNWH� VLFK�
GHU� ODQJMlKULJH� 2UWVJHLVWOLFKH�
EHL� -XWWD� 6FKHUO� XQG� EHVWHOOWH�
YLHOH� *U��H� DQ� DOOH� :DUJROV�
KlXVHU�� 
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0LQLV�NRPPHQ�XQG�JHKHQ 

M LQLVWUDQWHQEHDXIWUDJWH�-XWWD� 6FKHUO� XQG� 3IDUUHU�
/HR� %UDQG� VLQG� IURK�� GDVV� YLHU�
QHXH� 0LQLVWUDQWHQ�� QlPOLFK� (YD�
.LUFKQHU�� (OLDV� 5�W]HO�� +DQQHV�
.LUFKQHU�XQG�(PHOLQD�%�WWQHU��LQ�
GHQ� 'LHQVW� DP� $OWDU� DXIJHQRP�
PHQ�ZHUGHQ� NRQQWHQ��=XPDO�GLH�

YLHU� ODQJMlKULJHQ� 0HVVGLHQHULQ�
QHQ� XQG� 0HVVGLHQHU� /DUD� 6H�
XIHUW�� %HQHGLNW� (PHV�� -RQDV�
6FKQHLGHU�XQG�$QQH�*HQVOHU�DXV�
JHVFKLHGHQ� VLQG�� � Ä'DPLW³�� VR�
-XWWD�6FKHUO��ÄKDEHQ�ZLU�HLQH�����
3UR]HQW-4XRWH�HUUHLFKW³��8QG�GDV�
LQ�HLQHU�=HLW��ZR�DXFK�0LQLVWULH�

UHQ� QLFKW� JHUDGH� HLQIDFK� LVW��
'HQQ�0DVNHQSIOLFKW�ZlKUHQG�GHU�
*RWWHVGLHQVWH�PDFKW� GHQ�0LQLVW�
UDQWHQGLHQVW� QLFKW� JHUDGH� HLQID�
FKHU��'LH�YLHU�VFKHLGHQGHQ�0LQLV�
HUKLHOWHQ� HLQ� NOHLQHV� *HVFKHQN��
GHQ� YLHU� 1HXHQ� ZXUGH� GDV� 0L�
QLVWUDQWHQNUHX]��EHUUHLFKW� 

D DV�$XJH�LVW�YHUZLUUW��GDV�
*HKLUQ�JHWlXVFKW��HLQ�
%LOG�ZLH�YRQ�0DXULWV�
&RUQHOLV�(VFKHU�
�����-�������'LH�
XQP|JOLFKHQ�)LJXUHQ�
XQG�SHUVSHNWLYLVFKHQ�
8QP|JOLFKNHLWHQ�GHV�
QLHGHUOlQGLVFKHQ�
*UDILNHUV�YHUKHL�HQ�
HLQH�6WDELOLWlW��GLH�
HUVW�GHU�]ZHLWH�%OLFN�
HQWWlXVFKW��%HL�GLH�
VHP�%LOG�YRQ�
,0$*(�YHUKlOW�HV�
VLFK�JHQDX�XPJH�
NHKUW��+LHU�PXVV�GHU�
0HQVFK�VHLQH�6FKULW�
WH�DXI�HLQHP�YHU�
PHLQWOLFK�XQVLFKHUHQ�%RGHQ�LQ�GHU�.DUWDXVH�YRQ�3DGXOD��.DP-
SDQLHQ��ZDJHQ��XP�YRUDQ]XNRPPHQ��P�VVHQ�ZLU�ORVJHKHQ�LP�9HU�
WUDXHQ��GDVV�*RWW�GDV�)XQGDPHQW�LVW��GDV�XQV�WUlJW� 

6WHUQVLQJHU����� 
'LH�3IDUUHLHQJHPHLQVFKDIW�Ä8P�
GHQ�0LFKDHOVEHUJ³� KDW� VLFK� GD�
UDXI� YHUVWlQGLJW�� GDVV� DXIJUXQG�
GHU� &RURQD-.ULVH� GLH� 6WHUQVLQ�
JHU�QLFKW�YRQ�+DXV�]X�+DXV�JH�
KHQ� XQG� GHQ� .RQWDNW� ]X� GHQ�
%HZRKQHUQ�PHLGHQ�ZHUGHQ��'LH�
$XVVHQGXQJ� XQG� 6HJQXQJ� ZLUG�
DP� 'UHLN|QLJVWDJ� LP� 5DKPHQ�
GHV� *RWWHVGLHQVWHV� HUIROJHQ��
9HUWHLOW� ZHUGHQ� DEHU� DQ� DOOH�
+DXVKDOWH� NOHLQH� 7�WFKHQ� PLW�
HLQHP� *HEHWVWH[W�� PLW� � HLQHP�
JHVHJQHWHQ� .UHLGHVW�FN� E]Z��
PLW� $XINOHEHU� I�U� 0HWDOOW�UHQ��
XP�GLH�6\PEROH�GHU�6WHUQVLQJHU�
VHOEVW�DQ�GHQ�7�UHQ�DQ]XEULQJHQ�
]X� N|QQHQ�� $XFK� HLQ� hEHUZHL�
VXQJVWUlJHU�E]Z�� HLQH�%LWWH�� GLH�
6WHUQVLQJHUDNWLRQ� PLW� HLQHU�
6SHQGH� ]X� XQWHUVW�W]HQ�� LVW� EHL�
JHI�JW�� ,Q� GHU� .LUFKH� VWHKW� ]X�
GLHVHU� =HLW� DXFK� HLQH�8UQH�� XP�
6SHQGHQ�DEJHEHQ�]X�N|QQHQ� 
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$GYHQWVIHQVWHU�HUIUHXHQ�VLFK�JUR�HU�%HOLHEWKHLW 

D LH� $GYHQWVIHQVWHU� KDWWHQ� VLFK� MD� LQ� GHQ�YHUJDQJHQHQ� -DKUHQ� JUR�HU� %HOLHEWKHLW�
HUIUHXW�� 1DFK� DGYHQWOLFKHQ� ,PSXOVHQ�� /LHGHUQ�
XQG�*HEHWHQ� QXW]WHQ� YLHOH�2UWVEHZRKQHU� DOOHU�
$OWHUVNODVVHQ�HLQHQ�3ODXVFK�EHL�*O�KZHLQ�XQG�
*HElFN��$EHU�ZLH�VR�YLHOH�DQGHUH�'LQJH�DXFK��
YHUKLQGHUWH� GLH� &RURQD-.ULVH� LQ� GLHVHP� -DKU�
GLHVH�$UW�GHU�=XVDPPHQN�QIWH��1DFKGHP�DEHU�
LUJHQGZLH�GLH�6HKQVXFKW�GHU�0HQVFKHQ�VS�UEDU�
ZDU�� GLHVH�+LQI�KUXQJ�]X�:HLKQDFKWHQ�JHUDGH�
I�U� GLH�.LQGHU� HUOHEEDU� ]X�PDFKHQ�� HUZHLWHUWH�
GHU� (OWHUQEHLUDW� GHV� .LQGHUJDUWHQV� GDV� $G�
YHQWVIHQVWHU|IIQHQ�VRJDU�QRFK��1HEHQ�GHQ�YLHU�
EHNDQQWHQ�)HQVWHUQ�DP�.LUFKWXUP��DP�.LQGHU�
JDUWHQ�� DQ� GHU� DOWHQ� 6FKXOH� XQG� DP� $OEHUW-
0LOOHU-3ODW]� NDP� GHU� 9RUVFKODJ�� DXFK� 3ULYDW�
KlXVHU�PLW�HLQ]XEH]LHKHQ��6R�I�OOWH�VLFK�LQ�N�U�
]HVWHU� =HLW� GLH� /LVWH� GHU� 7HLOQHKPHU�� VR� GDVV�
YRP����ELV�]XP�����'H]HPEHU�EHVRQGHUH�/LFKW�
SXQNWH�DQ�GHQ�HQWVSUHFKHQGHQ�+lXVHUQ�HQWVWDQ�
GHQ��HUJlQ]W�GXUFK�6��LJNHLWHQ�I�U�GLH�.LQGHU��
GXUFK� NOHLQH� *HVFKLFKWHQ� RGHU� /LHGHU�� Ä:LU�
ZROOWHQ�PLW� GLHVHU�$NWLRQ� ,PSXOVH� VHW]HQ³�� VR�
GHU�(OWHUQEHLUDW��ÄGDPLW�PLW�GLHVHQ�/LFKWHUQ�GHU�
:HJ� DXI� GDV� EHYRUVWHKHQGH� :HLKQDFKWVIHVW�
EHUHLWHW� ZHUGHQ� NDQQ³�� 8QG� VR� VDK� PDQ� QLFKW�
QXU�)DPLOLHQ�PLW�.LQGHUQ��GLH�DQ�GHQ�$EHQGHQ�

)HXHUZHKU�EHIUHLW�/.:-)DKUHU 

W HU� VFKRVV� QLFKW� LQ� GHU�1DFKW� YRP� ���� DXI� GHQ�
���� 1RYHPEHU� � NXU]� QDFK� 0LW�
WHUQDFKW� LP� %HWW� KRFK�� DOV� GLH�
6LUHQH� KHXOWH"�'LH�:DUJROVKlX�

VHU� :HKUPlQQHU� KDWWHQ� HLQHQ�
/.:-)DKUHU� DXV� GHP� )�KUHU�
KDXV� ]X� EHIUHLHQ�� GHU� EHLP�$E�
WUDQVSRUW� YRQ� =XFNHUU�EHQ� EHL�
VWDUNHP� 1HEHO� LQ� GHQ� *UDEHQ�

JHUXWVFKW� ZDU�� $P� QlFKVWHQ�
0RUJHQ� JDOW� HV� GDQQ� GLH�5�EHQ�
XP]XODGHQ� XQG� GHQ� XPJHNLSS�
WHQ� /.:� DXV� VHLQHU� 6HLWHQODJH�
DXI]XULFKWHQ�� 

LP�'RUI�XQWHUZHJV�ZDUHQ��XP�VLFK� LQVSLULHUHQ�]X� ODV�
VHQ�� LQ� GHU� +RIIQXQJ�� GDVV� LP� NRPPHQGHQ� -DKU� GLHV�
DXFK�LQ�GHU�*HPHLQVFKDIW�ZLHGHU�HUIROJHQ�NDQQ� 
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�� )U +RFKIHVW�GHU�*RWWHVPXWWHU��-��1HXMDKU 
+HX ������8KU 0) 
8QV ������8KU 0) 
:D ������8KU 9$0�]XU�'DQNVDJXQJ 
   9$0�]X�(KUHQ�GHV�+O��-RVHI 
   9$0�]XU�0XWWHUJRWWHV�Y�G�LPPHUZ�+LOIH 

�� 6D +O��%DVLOLXV�GHU�*UR�H��+O��*UHJRU 
+R ������8KU� 9$0 
:RO ������8KU 9$0 

�� 6R ���6RQQWDJ�QDFK�:HLKQDFKWHQ 
8QV �����8KU 0) 
+HX ������8KU 0) 
:D ������8KU +O��$PW�I��,OVH�0D\ 
   +O��$PW�I��$QQD�X��+HUPDQQ�5RWKH 
   +O��$PW�I��$UWXU�X��0DULD�+DOELJ 
   +O��$PW�I��(OLVDEHWK�+DUWK 

�� 'L +O��-RK��1HSRPXN�1HXPDQQ��%LVFKRI�X��*ODXEHQVERWH 
8QV ������8KU 9$0 
-X ������8KU� +O��$PW�I��6WLOOD�X��,OGHIRQV�0D\ 

�� 0L (UVFKHLQHXQJ�GHV�+HUUQ��-��'UHLN|QLJ 
+R �����8KU 0) 
:RO ������8KU 0µ) 
:D ������8KU +O��$PW�I��%HUWKROG�%�WWQHU 
   +O��$PW�I��(OYLUD�+RFKUHLQ 
   +O��$PW�I��(PLO�%�WWQHU�X��$QJHK� 
   +O��$PW�I��=HQWD��$PEURV��+DQQHORUH�+HPPHUOLQJ 
+HX ������8KU :RUW-*RWWHV-)HLHU 
:D ������8KU )HVWDQGDFKW 

�� 'R +O��9DOHQWLQ��+O��5DLPXQG�Y��3HQDIRUW��2UGHQVJU�QGHU 
:D ������8KU *HEHW�I�U�GLH�3ULHVWHU�XQG�XP�JHLVWO��%HUXIH 

�� )U +O��6HYHULQ��0|QFK 
:D ������8KU +O��$PW�I��(ULND�X��2VNDU�0D\ 
   +O��$PW�I��$JQHV�X��-XVWLQ�:LUVLQJ 
   +O��$PW�I��(OLVDEHWK�X��-RVHI�0�KOIHOG 

�� 6D +O��-XOLDQ�X��+O��%DVLOLVVD��(KHOHXWH 
+HX ������8KU 9$0 
:D ������8KU 9$0�I��-RVHI�0�OOHU��-WJ 
   9$0�I��$UQR�X��(OOD�7KHQ 
   9$0�I��+XJR�X��+HGZLJ�0�OOHU 
   9$0�QDFK�0HLQXQJ 

��� 6R 7DXIH�GHV�+HUUQ 
-X �����8KU +O��$PW�I��%DVLOLVVD�X��*HEKDUG�:DUPXWK 
   +O��$PW�I��$OPD�X��%HUQKDUG�0�OOHU 
8QV ������8KU 0) 
:RO ������8KU 0) 
+R ������8KU :RUW-*RWWHV-)HLHU 

��� 0R +O��3DXOLV�Y��$TXLOHMD��/HKUHU 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU 0) 

���-DQXDU����� 

,P�$QIDQJ�ZDU� GDV�:RUW� XQG�
GDV�:RUW�ZDU�EHL�*RWW�XQG�GDV�
:RUW�ZDU�*RWW��'LHVHV�ZDU� LP�
$QIDQJ� EHL� *RWW�� $OOHV� LVW�
GXUFK�GDV�:RUW�JHZRUGHQ�XQG�
RKQH�HV�ZXUGH�QLFKWV��ZDV�JH�
ZRUGHQ� LVW�� ,Q� LKP�ZDU�/HEHQ�
XQG� GDV� /HEHQ� ZDU� GDV� /LFKW�
GHU�0HQVFKHQ�� 8QG� GDV� /LFKW�
OHXFKWHW� LQ� GHU� )LQVWHUQLV� XQG�
GLH� )LQVWHUQLV� KDW� HV� QLFKW� HU�
IDVVW�� 

=ZHLWHU�6RQQWDJ�
QDFK�:HLKQDFKWHQ 

-RKDQQHV����-�� 

����-DQXDU����� 

7DXIH�GHV�+HUUQ 

0DUNXV����-�� 

,Q� MHQHQ�7DJHQ�� GD� NDP� -HVXV�
DXV�1D]DUHW�LQ�*DOLOlD�XQG�OLH��
VLFK� YRQ� -RKDQQHV� LP� -RUGDQ�
WDXIHQ��8QG�VRJOHLFK��DOV�HU�DXV�
GHP�:DVVHU�VWLHJ��VDK�HU��GDVV�
GHU� +LPPHO� DXIULVV� XQG� GHU�
*HLVW� ZLH� HLQH� 7DXEH� DXI� LKQ�
KHUDENDP�� 8QG� HLQH� 6WLPPH�
DXV� GHP� +LPPHO� VSUDFK�� 'X�
ELVW� PHLQ� JHOLHEWHU� 6RKQ�� DQ�
GLU� KDEH� LFK�:RKOJHIDOOHQ� JH�
IXQGHQ� 



� 

��� 'L +O��7DWLDQD��0lUW\UHULQ 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 

��� 0L +O��+LODULXV��%LVFKRI�X��.LUFKHQOHKUHU 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 
-X ������8KU 5RVHQNUDQ]�PLW�%HLFKWJHOHJHQKHLW 
-X ������8KU +O��$PW�]X�(KUHQ�GHV�1DPHQ�-HVX 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ�X��%HLFKWJHOHJHQKHLW 
:D ������8KU )DWLPD-5RVHQNUDQ] 

��� 'R 6HO��(QJHOPDU��(LQVLHGOHU 
+HX ������8KU 5RVHQNUDQ] 
+HX ������8KU 0) 

��� )U +O��$UQROG�-DQVVHQ��3ULHVWHU 
-X ������8KU +O��$PW�I��$ORLV�X��-RVHID�X��$GROI�0�OOHU 

��� 6D +O��0DU]HOOXV��3DSVW 
8QV ������8KU 9$0 
:RO ������8KU 9$0�PLW�9HUDEVFKLHGXQJ�(LQI�KUXQJ�0LQLV 

��� 6R ���6RQQWDJ�LP�-DKUHVNUHLV 
:D �����8KU +O��$PW�I��$UPHOOD�X��5LFKDUG�5HLQKDUW 
   +O��$PW�I��$GHOKDUG�%�WWQHU 
   +O��$PW�I��+HLQ]�X��(PLOLH�&KHYDOOLHU�X��$QJHK� 
+R ������8KU 0) 
+HX ������8KU 0) 

��� 0R *HEHWVZRFKH�I�U�GLH�(LQKHLW�GHU�&KULVWHQ 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU 0) 

��� 'L +O��0DULXV 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 

��� 0L +O��)DELDQ��3DSVW��+O��6HEDVWLDQ��0lUW\UHU 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 

��� 'R +O��0HLQUDG��0|QFK��(LQVLHGOHU��+O��$JQHV 
+HX ������8KU 5RVHQNUDQ] 
+HX ������8KU 0) 

��� )U +O��9LQ]HQ]�3DOORWWL��+O��9LQ]HQ]��'LDNRQ 
:D ������8KU +O��$PW�I��(OLVDEHWK�+RIIPDQQ 
   +O��$PW�I��/HR�X��$JQHV�0�OOHU 
   +O��$PW�I��3LXV�.LUFKQHU 

��� 6D 6HO��+HLQULFK�6HXVH��2UGHQVSULHVWHU 
+HX ������8KU 9$0 
-X ������8KU 9$0�I��%HUWUDP�0�OOHU��-WJ� 
   9$0�I��5DLPXQG�X��+HUOLQGH�0�OOHU 
   9$0�I��(UZLQ�X��*�QWHU�0�OOHU�X��$QJHK� 

��� 6R ���6RQQWDJ�LP�-DKUHVNUHLV 
:RO �����8KU 0) 
+R ������8KU 0) 
8QV ������8KU 0) 

����-DQXDU����� 

$P�7DJ�GDUDXI�VWDQG�-RKDQQHV�
ZLHGHU� GRUW� XQG� ]ZHL� VHLQHU�
-�QJHU� VWDQGHQ� EHL� LKP�� $OV�
-HVXV� YRU�EHUJLQJ�� ULFKWHWH�
-RKDQQHV� VHLQHQ�%OLFN� DXI� LKQ�
XQG� VDJWH�� 6HKW�� GDV� /DPP�
*RWWHV��'LH�EHLGHQ�-�QJHU�K|U�
WHQ��ZDV� HU� VDJWH�� XQG� IROJWHQ�
-HVXV�� -HVXV� DEHU� ZDQGWH� VLFK�
XP�� XQG� DOV� HU� VDK�� GDVV� VLH�
LKP�IROJWHQ��VDJWH�HU�]X�LKQHQ��
:DV�VXFKW�ŝŚƌ͍� 

�����-DQXDU����� 

=ZHLWHU�6RQQWDJ�LP�
-DKUHVNUHLV 

-RKDQQHV�����-�� 

'ULWWHU�6RQQWDJ�LP�
-DKUHVNUHLV 

0DUNXV�����-�� 

$OV�-HVXV� DP�6HH�YRQ�*DOLOlD�
HQWODQJJLQJ��VDK�HU�6LPRQ�XQG�
$QGUHDV�� GHQ� %UXGHU� GHV� 6L�
PRQ�� GLH� DXI� GHP� 6HH� LKUH�
1HW]H� DXVZDUIHQ�� VLH� ZDUHQ�
QlPOLFK� )LVFKHU�� 'D� VDJWH� HU�
]X� LKQHQ�� .RPPW� KHU�� PLU�
QDFK��,FK�ZHUGH�HXFK�]X�0HQ�
VFKHQILVFKHUQ� PDFKHQ�� 8QG�
VRJOHLFK� OLH�HQ� VLH� LKUH� 1HW]H�
OLHJHQ�XQG�IROJWHQ�LKP�QDFK�� 



� 

:D ������8KU :RUW-*RWWHV-)HLHU 

:D ������8KU� *HEHW�XP�GLH�(LQKHLW�GHU�&KULVWHQ 

��� 0R %HNHKUXQJ�GHV�+O��$SRVWHOV�3DXOXV 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU 0) 

��� 'L +O��7LPRWKHXV�X��+O��7LWXV��%LVFK|IH��$SRVWHOVFK�OHU 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 

��� 0L +O��$QJHOD�0HULFL��-XQJIUDX��2UGHQVJU�QGHULQ 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 

��� 'R +O��7KRPDV�Y��$TXLQ��2UGHQVSULHVWHU 
+HX ������8KU 5RVHQNUDQ] 
+HX ������8KU 0) 

��� )U +O��$TXLOLQ��3ULHVWHU�X��0lUW\UHU 
-X ������8KU +O��$PW�I��9HUVW�G�)DP��0RULW] 

��� 6D +O��$GHOJXQG 
+R ������8KU 9$0 
:RO ������8KU 9$0 

��� 6R ���6RQQWDJ�LP�-DKUHVNUHLV 
+HX �����8KU 0) 
8QV ������8KU 0) 
:D ������8KU +O��$PW�I��9LQ]HQ]�6WXKO��-WJ� 
   +O��$PW�I��(GZLQ�%HFN 
   +O��$PW�I��$JQHV�*DQV 
   +/��$PW�I��$GROI�0�OOHU��-WJ� 
   +O��$PW�I��(QJHOEHUW�X��3DXOD�0�OOHU 
   +O��$PW�I��)UDQN�+HOPHULFK 
 

����-DQXDU����� 

9LHUWHU�6RQQWDJ�LP�
-DKUHVNUHLV 

0DUNXV�����-�� 
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6LH� NDPHQ� QDFK� .DIDUQDXP��
$P� IROJHQGHQ� 6DEEDW� JLQJ� HU�
LQ� GLH� 6\QDJRJH� XQG� OHKUWH��
8QG�GLH�0HQVFKHQ�ZDUHQ�YROO�
6WDXQHQ� �EHU� VHLQH� /HKUH��
GHQQ� HU� OHKUWH� VLH� ZLH� HLQHU��
GHU� 9ROOPDFKW� KDW�� QLFKW� ZLH�
GLH�6FKULIWJHOHKUWHQ�� 



� 

*HPHLQVDPH�:HLKQDFKWVIHLHU�YLUWXHOO 

D LH� *HPHLQVDPH� :HLK�
QDFKWVIHLHU� KDW� HLQHQ� IHV�

WHQ� 3ODW]� LP� -DKUHVNDOHQGHU� YRQ�
:DUJROVKDXVHQ�� 6HLW� ����� ZLUG�
GLHVHU�$EHQG��GHVVHQ�2UJDQLVDWL�
RQ� LP� -DKUH� ����� YRQ� GHU� 9HU�
HLQVJHPHLQVFKDIW� :DUJROVKDX�
VHQ��EHUQRPPHQ�ZXUGH��YRQ�GHQ�
:DUJROVKlXVHU� 9HUHLQHQ� XQG�
2UJDQLVDWLRQHQ� YHUDQVWDOWHW��
hEHU� GUHL� -DKU]HKQWH� YHUOLHI� GHU�
$EHQG�QDFK�HLQHP�IHVWHQ�5LWXDO��
=X�%HJLQQ�JDE�HV�DXI�.RVWHQ�GHU�
9HUDQVWDOWHU� .DIIHH�� &KULVWVWRO�
OHQ�XQG�*HElFN��GDQQ� IROJWH�HLQ�
XQWHUKDOWVDPHV� 3URJUDPP�� %HL�
WUlJH� GHU� :DUJROVKlXVHU� 0XVL�
NDQWHQ�� *UX�ZRUWH� YRQ� 3IDUUHU�
XQG�%�UJHUPHLVWHU��7RPEROD�GHU�
)X�EDOOHU�XQG�-DKUHVILOP�IROJWHQ���
$EHU� &RURQD� PDFKWH� DXFK� YRU�
GLHVHU� WUDGLWLRQHOOHQ� 9HUDQVWDO�
WXQJ� QLFKW� +DOW�� :LH� VR� YLHOH�
7HUPLQH� LP� ODXIHQGHQ� -DKU� ILHO�
GHU�EHOLHEWH�$EHQG�LP�'H]HPEHU�

GHP�&RYLG-��-9LUXV�]XP�2SIHU�� 

'LH�,GHH��DXV�GHP�3UlVHQ]DEHQG�
HLQH� YLUWXHOOH� 9HUDQVWDOWXQJ� ]X�
PDFKHQ�� NDP� —� ZLH� N|QQWH� HV�
DQGHUV� VHLQ� —� YRQ� GHQ� MXQJHQ�
/HXWHQ�� =XQlFKVW� ZDU� VRJDU� DQ�
HLQ� /LIHVWUHDPLQJ�� DOVR� DQ� HLQH�
'LUHNW�EHUWUDJXQJ�YRP�.RPPX�
QLNDWLRQVKRI� DXV�� JHGDFKW�� $EHU�
GDV� ZlUH� GDQQ� ZRKO� QRFK� HLQ�
6W�FN�DXIZlQGLJHU�JHZRUGHQ��6R�
WUDIHQ� VLFK�GLH�$NWHXUH�DP�9RU�
DEHQG�YRU�GHP�LOOXPLQLHUWHQ�XQG�
PLW� HLQHP� &KULVWEDXP� JH�
VFKP�FNWHQ� 3ODW]� ]X� GHQ� $XI�
QDKPHQ�� � 0DUNXV� %�WWQHU� XQG�
7RELDV� .DUOHLQ� VWDQGHQ� DQ� GHU�
.DPHUD�� -RFKHQ�*DQV�VRUJWH� I�U�
GDV�/LFKW�� VR�GDVV�JOHLFK� ]X�%H�
JLQQ�GLH�YLHU�0XVLNDQWHQ�LQ�6]H�
QH�JHVHW]W�ZHUGHQ�NRQQWH��6FKRQ�
GHU� PXVLNDOLVFKH� %HLWUDJ� ZDU�
HLQH� +HUDXVIRUGHUXQJ�� 6FKOLH��
OLFK� ODXWHWH� GLH�9RUJDEH�PD[�� ��

3HUVRQHQ� DXV� ]ZHL� +DXVKDOWHQ��
0LW� *HRUJ� *DQV� XQG� VHLQHP�
%UXGHU� $QGUHDV� VDPW� (KHIUDX�
.DUROLQH� XQG� 6RKQ� $OH[DQGHU�
ZDU� GLHV� DEHU� GDUVWHOOEDU�� 'D]X�
GLH�$QVDJHQ�YRQ�$QVJDU�%�WWQHU�
XQG�HLQH�1DFKW�$UEHLW�YRQ�.DWK�
ULQ� .PHWK�� GLH� VFKOLH�OLFK� DOOHV�
]XVDPPHQVFKQHLGHQ�XQG�I�U�GHQ�
6HUYHU� YRUEHUHLWHQ� PXVVWH��
6FKOLH�OLFK� PXVVWH� QRFK� GDV�
*UX�ZRUW� GHV� 3IDUUHUV� XQG� GHU�
Ä$GYHQWV--RGOHU³� YRQ� $QJHOLND�
XQG� 5HJLQD� :DUPXWK�� GLH� VLFK�
]X� GLHVHU� =HLW� LQ� 6DO]EXUJ� DXI�
KLHOWHQ�� HLQJHEDXW� ZHUGHQ�� =XP�
6FKOXVV�GDQQ�GHU�-DKUHVILOP��GHU��
VHLW� MHKHU� � IHVWHU�%HVWDQGWHLO� GHU�
*HPHLQVDPHQ� :HLKQDFKWVIHLHU�
LVW�� )�U� $QVJDU� %�WWQHU� ZDU� HV�
ZLFKWLJ�� DXFK� LQ� HLQHP� -DKU�PLW�
GHQ� YLHOHQ� 9HUDQVWDOWXQJVDEVD�
JHQ�DQ�GLHVHP�)LOP�IHVW]XKDOWHQ��

�)RUWVHW]XQJ�DXI�6HLWH���� 



�� 

�-*lQJH-0HQXH�I�U�6HQLRUHQ 

Ä1LPPW�PDQ�GLH�7RQELOGVFKDX��EHU�GLH�����HU�-DKUH�GD]X³��VR�%�WW�
QHU��ÄLVW�PLWWOHUZHLOH�HLQ�%LOG-��7RQ-��XQG�)LOPDUFKLY�HQWVWDQGHQ��GDV�
PHKU�DOV�YLHU�-DKU]HKQWH�DEGHFNW��8QG�ZHQQ�VLFK�N�QIWLJH�*HQHUDWL�
RQHQ� HLQPDO� I�U� GDV�/HEHQ� LP�'RUI�(QGH�GHV� �����$QIDQJ� GHV� ����
-DKUKXQGHUW�LQWHUHVVLHUHQ�VROOWHQ��ZlUH�QDW�UOLFK�GHU�)LOP��EHU�GLHVHV�
YROONRPPHQ�DXV�GHP�5DKPHQ�IDOOHQGH�-DKU������HLQ�ZLFKWLJHV�'R�
NXPHQW³��8QG�VR� LVW�QHEHQ�GHQ�QRFK�]X�%HJLQQ�GHV�-DKUHV� VWDWWJH�
IXQGHQHQ� 9HUDQVWDOWXQJHQ�� QHEHQ� $UEHLWVSURMHNWHQ�� :DKOHQ� XQG�
6FKZLPPEDGSUREOHPDWLN�DXFK�HLQ�NOHLQHU�(LQEOLFN�LQ�GDV�/HEHQ�PLW�
&RURQD� HQWVWDQGHQ�� 'LH� 5HVRQDQ]� DXI� GLH� YLUWXHOOH� *HPHLQVDPH�
:HLKQDFKWVIHLHU�ZDU��EULJHQV�HQRUP��1LFKW�QXU�:DUJROVKlXVHU�KD�
EHQ� YRQ� GLHVHU� 2QOLQH-9DULDQWH� *HEUDXFK� JHPDFKW�� GHU� =XJDQJV-
/LQN�ZXUGH� RIIHQVLFKWOLFK� DXFK� DQ�9HUZDQGWH� XQG� )UHXQGH� DX�HU�
KDOE� GHV� 2UWHV� ZHLWHUJHJHEHQ�� 'LH� YHUVFKLHGHQHQ� 5�FNPHOGXQJHQ�
EH]HXJHQ� GLHV�� Ä.|QQWH� GRFK� MHGHV� -DKU� VR� JHPDFKW�ZHUGHQ³��ZDU�
JDU� GLH�5HDNWLRQ� HLQHU�6WUHDPHULQ�� �$EHU�ZLFKWLJHU� LVW� VLFKHU�� GDVV�
ELV�NRPPHQGHV�-DKU�ZLHGHU�1RUPDOLWlW�HLQJHWUHWHQ�LVW��VR�GDVV�HLQH�
/LYHYHUDQVWDOWXQJ�ZLHGHU�P|JOLFK�ZLUG��'HQQ�DXFK�GDV�%HLVDPPHQ�
VHLQ�KDW�HLQHQ�KRKHQ�6WHOOHQZHUW� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

D HQ� 6HQLRUHQ-1DFK-
PLWWDJ�JLEW�HV� VHLW�0LWWH�

GHU� ����HU� -DKUH�� 6HLQHU]HLW�
QRFK� LP� DOWHQ� .LQGHUJDUWHQ�
YHUDQVWDOWHW�� IROJWH� GDQQ� PLW�
:HFKVHO� LQV� +DXV� GHV� *DVWHV�
EDOG� HLQH� ULFKWLJH� *UR�YHUDQ�
VWDOWXQJ��hEHU� ����7HLOQHKPHU�
NRQQWHQ� $QIDQJ� GHU� ����HU�
-DKUH� JH]lKOW� ZHUGHQ�� 1DFK�
GHP� VLFK� GLH� 7HLOQHKPHU]DKO�
GDQQ� HWZDV� � � UHGX]LHUW� KDWWH��
ZHFKVHOWH�GHU�3IDUUJHPHLQGHUDW�
LQ�GDV�3IDUUKHLP��9RU� HLQ�SDDU�
-DKUHQ� � �EHUOHJWH� GDQQ� %LUJLWW�
5HLQKDUW��GLH�MD�QLFKW�QXU�6HQL�
RUHQEHDXIWUDJWH�� VRQGHUQ�
JOHLFK]HLWLJ� &KHIN|FKLQ� LP�
*lVWHKDXV�LVW��RE�PDQ�QLFKW�PLW�
0LWWDJHVVHQ��DQVWDWW�PLW�.DIIHH�
XQG� .XFKHQ� EHJLQQHQ� N|QQWH��
'LH� 6HQLRUHQ� EHJU��WHQ� HV��
'HQQ�ZDQQ�ZLUG�GHQ�PHLVW�$O�
OHLQVWHKHQGHQ� DP� 6RQQWDJPLW�
WDJ�VFKRQ�PDO��HLQ�'UHL-*lQJH-
0HQXH� SUlVHQWLHUW�� 'RFK� GHU�
7UDGLWLRQVQDFKPLWWDJ� I�U� GLH�
6HQLRUHQ� ZDU� KHXHU� JHQDXVR�
ZHQLJ� UHDOLVLHUEDU�� ZLH� YLHOH�
DQGHUH� 9HUDQVWDOWXQJHQ� DXFK��
$EHU�ZLH�ZlUµV�PLW�HLQHP�/LH�

 

IHUVHUYLFH�� �EHUOHJWHQ� %LUJLWW�
5HLQKDUW� XQG� 'RURWKHD� +DUWK"�
1DFKGHP� GLH� 9RUJHKHQVZHLVH�
PLW�GHQ�%HK|UGHQ�DEJHNOlUW�ZDU��
NRQQWH� GLH� $NWLRQ� � EHJLQQHQ��
%LUJLWW�5HLQKDUW�YHUWHLOWH�SHUV|Q�
OLFKH� (LQODGXQJHQ� XQG� EHUHLWHWH�
GHQ�6SHLVHSODQ�YRU��'HQ�(LQNDXI�
HUOHGLJWH� 0DUJRW� %�WWQHU�� DP�
+HUG� VWDQGHQ� %LUJLWW� XQG�
'RURWKHD� XQG� HLQ� �-N|SILJHV�

/LHIHUWHDP�VRUJWH�I�U�GLH�=X�
VWHOOXQJ�� 6FKOLH�OLFK� ZLUG� LQ�
:DUJROVKDXVHQ� VSlWHVWHQV�
XP����8KU�JHJHVVHQ��8QG�HV�
JDOW�� NQDSS� ��� %HVWHOOXQJHQ�
]X]XVWHOOHQ�� (LJHQWOLFK� HLQH�
+HUDXVIRUGHUXQJ�� DEHU� 'DQN�
DOWHU� 7HOOHUEHVWlQGH� DXV�
)ULGROLQµV�=HLWHQ�OLH��VLFK�GLH�
/LHIHUXQJ� GDUVWHOOHQ�� +LQ]X�
NDP�� GDVV� VLFK� %LUJLWW� 5HLQ�
KDUW� HLQ� DXVJHNO�JHOWHV� 6\V�
WHP� DXVJHGDFKW� KDWWH�� 9RU�
DOOHP� OHJWH� VLH�YLHO�:HUW�GD�
UDXI�� VR� ZHQLJ� ZLH� P|JOLFK�
0�OO� ]X� SURGX]LHUHQ�� 'LH�
5HDNWLRQ� ZDU� DXVJHVSURFKHQ�
SRVLWLY�� 



�� 
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.OLQJHOEHXWHO�ELV�������������  �������¼  ���������¼ 

$GYHQLDW�����    �������¼������ ��������������������¼ 

.LUFKJHOG��     �������¼  ���������¼ 

.ROOHNWH�$IULNDQLVFKH�0LVVLRQ�� ��������¼  ����������¼ 

.ROOHNWH�6WHUQVLQJHU��   �������¼  ����������¼ 

.ROOHNWH�0LVHUHRU�     
�   ��
� 

.ROOHNWH�+O��/DQG��    
�  �����������¼ 

.ROOHNWH�5HQRYDELV�   �������¼  ����������¼ 

$QOLHJHQ�GHV�+HLOLJHQ�9DWHUV��  ��������¼  ��������� ��
� 

.LUFKO��gIIHQWOLFKNHLWVDUEHLW  ��������¼  ����������¼ 

.ROOHNWH�:HOWPLVVLRQ��   ��������¼  ���������¼ 

3ULHVWHUDXVELOGXQJ�LQ�2VWHXURSD��  
�  ���������¼ 

.ROOHNWH�'LDVSRUD��   �������¼  ���������¼ 

.ROOHNWH�&DULWDV�)U�KMDKU��  ��������¼  ���������¼ 

.ROOHNWH�&DULWDV�+HUEVW��   �������¼  ��������¼ 

.ROOHNWH�(UVWNRPPXQLRQ    
�  ��������¼ 

.ROOHNWH�&DULWDWLYH�$XIJDEHQ     ���������¼ 

&RURQD-.ROOHNWH       ���������¼ 

.LQGHUNULSSHQRSIHU      ���������¼ 

��NHLQ�*RWWHVGLHQVW 

.ROOHNWHQ����� 

A OV�GHU��8P]XJ�YRQ�GHU�9HU�HLQVVFKHXQH�LQ�GHQ�.RP�
PXQLNDWLRQVKRI�DEJHVFKORVVHQ�
ZDU���KDWWH�PDQ�HLJHQWOLFK�DXVUHL�
KHQG�3ODW]�I�U�GLH�YHUVFKLHGHQHQ�
8WHQVLOLHQ�GHU�9HUHLQH�JHVFKDI�
IHQ��$EHU�QDFKGHP�GLH�6FKHXQH�
DXFK�DOV�RIIHQH�8QWHUVWHOOKDOOH�
I�U�9HUDQVWDOWXQJHQ�JHQXW]W�ZHU�
GHQ�VROO��ZDU�GLH�9HUHLQVJHPHLQ�
VFKDIW�IURK��GDVV�GDV�$QJHERW�
]XP�.DXI�HLQHU�DQJUHQ]HQGHQ�
+DOOH�DXI�GHP�7LVFK�ODJ��=ZDU�
PXVVWH�DXI�GHU�V�GOLFKHQ�6HLWH�
GHV�*HElXGHV�HLQ�7HLO�]XU�FNJH�
EDXW�XQG�GXUFK�HLQHQ�QHXHQ�$Q�
EDX�HUJlQ]W�ZHUGHQ��MHW]W�EHVWHKW�
DEHU�QLFKW�QXU�3ODW]�I�U�GLH�8Q�
WHUEULQJXQJ�GHV�:&-:DJHQV�GHU�

:D-.D-*H��DXFK�VRQVW�N|QQHQ�
/DJHUWHLOH��GLH�VHOWHQ�EHQ|WLJW�
ZHUGHQ��KLHU�8QWHUVWHOOP|JOLFK�
NHLW�ILQGHQ��0LW�GHU�WDWNUlIWLJHQ�

8QWHUVW�W]XQJ�YRQ�+HOIHUQ�JH�
ODQJ�HV��GLH�EDXOLFKHQ�0D�QDK-��

0HKU�3ODW]�I�U�GLH�9HUHLQH 
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����� $GHOJXQGD�*HQVOHU 

����� 5RVD�:DUPXWK 

����� +HUPLQH�8VOHEHU 

6WDWLVWLVFKHV� 

��(UVWNRPPXQLRQNLQGHU 

��)LUPOLQJ��-XQNHUVKDXVHQ� 

��.LUFKHQDXVWULWWH 

:HLWHU�6HLWH��� 

*HEXUWHQ 
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 PHQ� LQ�(LJHQ�
OHLVWXQJ� ]X� DEVROYLHUHQ�� =ZDU� LVW�
GDV�3URMHNW�QRFK�QLFKW�JDQ]�DEJH�
VFKORVVHQ�� DEHU� ]XPLQGHVW� VLQG�
+DOOH� VDPW� $QEDX�ZHWWHUIHVW�� ,P�
)U�KMDKU� VWHKW� GDQQ� GLH� HLJHQWOL�
FKH� +DOOH� DQ�� 'LH� Ä:HOOSDSS-
9HUNOHLGXQJ³� VROO� HQWIHUQW� XQG�
GXUFK� HLQH� +RO]VFKDOXQJ� HUJlQ]W�
ZHUGHQ�� $X�HUGHP� LVW� QRFK� HLQH�
7RU|IIQXQJ� DXI� GHU� *DUWHQVHLWH�

YRUJHVHKHQ� 

'DQQ� NDQQ� DXFK� GLH� HUZHLWHUWH�
)OlFKH� JHQXW]W� ZHUGHQ�� VR� GDVV�
.RPP+RI-+DOOH� XQG� –6FKHXQH�
(QWODVWXQJ� ILQGHQ�� 6FKOLH�OLFK�
VROO�GLH�6FKHXQH�DOV�RIIHQH�8QWHU�
VWHOOKDOOH� EHL� 9HUDQVWDOWXQJHQ�
UHFKW� VFKQHOO� IUHLJHUlXPW� ZHUGHQ�
N|QQHQ� 

)RWR��'LH�.RPP+RI-6FKHXQH���
YRQ�:DUJROVKDXVHQ��DOOHUGLQJV�
RKQH�*DUQLWXUHQ-:DJHQ 

)RUWVHW]XQJ�6HLWH�� 


