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0LWWHLOXQJVEODWW�I�U�:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ 

-DKUJDQJ���   � ��������� ������������������������������������������������������-XOL����� 

 ,FK�ELQ�$WKHLVW�—�*RWW�VHL�'DQN� 

I FK� ELQ� $WKHLVW�� *RWW� VHL�
'DQN�³� 3IDUUHU� %HUUQROG�

5DXFK� EHJDQQ� DP� 'UHLIDOWLJ�
NHLWVVRQQWDJ� PLW� GLHVHU� $XVVDJH�
VHLQH� 3UHGLJW�� ÄhEHU� GHQ� $XWRU�
GLHVHV� =LWDWHV�� GDV� LFK� LP� 5DGLR�
JHK|UW�KDEH³�� VR�GHU� IU�KHUH�'H�
NDQ��ÄKDEH�LFK�HUVW�EHLP�*RRJHOQ�
HWZDV� HUIDKUHQ�� (U� G�UIWH� QLFKW�
DOO]X� EHNDQQW� VHLQ��$EHU� LPPHU�
KLQ��HU�KDW�HV�LQ�GHQ�%D\HULVFKHQ�
5XQGIXQN� JHVFKDIIW�� Ä,FK� ELQ�
$WKHLVW��*RWW�VHL�'DQN�³�'DV�K|UW�
VLFK�PRGHUQ�� SURYRNDQW� DQ��8QG�
YLHOOHLFKW� VRJDU� HWZDV� OXVWLJ��
'HQQ� GHU�$WKHLVW�� GHU� VLFK� QLFKW�
]X� *RWW� EHNHQQW�� VDJW�� Ä*RWW� VHL�
'DQN�³� (U� EHGDQNW� VLFK� DOVR� EHL�
*RWW��GDVV�HU�JRWWORV�LVW��*ODXEW�HU�
YLHOOHLFKW� LQVJHKHLP� GRFK� DQ�
*RWW" 

:LU� EHNHQQHQ� XQV� DXVGU�FNOLFK�
]X� *RWW�� 'HVKDOE� VLQG� ZLU� KLHU�
EHLP�*RWWHVGLHQVW��'HVKDOE�EHWHQ�
ZLU�]X�*RWW��:LU�JODXEHQ�DQ�GDV��
ZDV�XQV�-HVXV�&KULVWXV��EHU�*RWW�
JHVDJW� KDW�� GDVV� HU� HLQ� *RWW� LVW��
GHU� XQV� LQ� /LHEH� ]XJHZDQGW� LVW��
GHU� XQV� VHLQH� *HPHLQVFKDIW�
VFKHQNHQ�ZLOO� 

)UHLOLFK� KDEHQ� ZLU� ZRKO� DXFK�
XQVHUH� 6FKZLHULJNHLWHQ�PLW� LKP��
:LU� VHKHQ� LKQ� QLFKW��:LU� IUDJHQ�

XQV�ZRKO�PDQFKPDO��RE�HU�ZLUN�
OLFK�GHU� OLHEHQGH�*RWW� LVW��GHU� HV�
JXW� PLW� XQV� PHLQW�� 3HUV|QOLFKHV�
/HLG�� 8QJO�FN� XQG� 7RG�� DEHU�
DXFK�GDV�XQHQGOLFK�YLHOH�/HLG� LQ�
GHU�:HOW�� GDV�ZLU� VHKHQ��N|QQHQ�
GLHVH� )UDJHQ� LQ� XQV� DXINRPPHQ�
ODVVHQ��+|UW�*RWW�XQVHUH�*HEHWH"�
/HQNW�HU�XQVHUH�*HVFKLFNH"�,VW�HU�
QLFKW�HLQ�3URGXNW�XQVHUHU�3KDQWD�
VLH�� XQVHUHU�:�QVFKH� XQG� +RII�
QXQJHQ"�,VW�5HOLJLRQ��GHU�*ODXEH�
DQ� *RWW�� QLFKW� –� ZLH� .DUO� 0DU[�
VDJWH� –� 2SLXP� I�U� GDV� 9RON"�
2SLXP��HLQ�0LWWHO��GDV�EHUDXVFKW��
GDV� VLFK� DEHU� GHU� :LUNOLFKNHLW�
HQW]LHKW�XQG�QLFKW�KHLOW" 

9LHOH� )UDJHQ� JLEW� HV� XP� *RWW��

0DQ� NDQQ� GXUFKDXV� ]X� GHU� (LQ�
VWHOOXQJ� NRPPHQ�� Ä,FK� JODXEH�
QLFKW�DQ�LKQ��LFK�ELQ�$WKHLVW�³ 

$QVHOP� *U�Q�� GHU� EHNDQQWH� %H�
QHGLNWLQHU� DXV� 0�QVWHUVFKZDU]�
DFK�� KDW� HLQPDO� LQ� HLQHP� )HUQ�
VHKJHVSUlFK�EHNDQQW��GDVV�HU�VLFK�
QDFK� GHP�XQEHIDQJHQHQ�.LQGHU�
JODXEHQ�DXFK�PLW�GHQ�)UDJHQ�XQG�
=ZHLIHOQ�GHV�*ODXEHQV�DXVHLQDQ�
GHUVHW]HQ� PXVVWH�� MD� GDVV� HU� HV�
OHEHQVODQJ� WXQ� PXVV�� (U� VDJWH�
DEHU� GDQQ�� Ä:HQQ� LFK� DOOHV�
GXUFKGHQNH�� GDQQ� LVW� I�U� PLFK�
GHU�*ODXEH� GHU� VLQQYROOVWH�:HJ��
(U� LVW� QLFKW� DEVXUG�� HU� LVW� NHLQH�
,OOXVLRQ��(U�LVW�HLQH�.UDIW��DXV�GHU�
LFK�VFK|SIHQ�NDQQ�³ 

Ä:HQQ� LFK� DOOHV� GXUFKGHQNH³��

�)RUWVHW]XQJ�DXI�6HLWH��� 

 $XV�GHP�,QKDOW���(UVWNRPPXQLRQ�LQ�-XQNHUVKDXVHQ��-��:ROIJDQJ�
5HLQKDUW�YHUVWRUEHQ��-��)URQOHLFKQDP�LP�.RPPXQLNDWLRQVKRI 
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,PSUHVVXP� 

(UVFKHLQXQJVZHLVH�PRQDWOLFK��

$XIODJH�����([HPSODUH��9HUDQW�

ZRUWOLFK�I�U�7H[W�XQG�,QKDOW��$Q�

VJDU�%�WWQHU��0LWWOHUH�'RUIVWU��

����������:DUJROVKDXVHQ 

7HO�������-������(-0DLO����� 

DQVJDU�EXHWWQHU#W-RQOLQH�GH 

 

VDJW�$QVHOP�*U�Q�� ÄGDQQ� LVW� I�U�
PLFK� GHU� *ODXEH� GHU� VLQQYROOVWH�
:HJ�� (U� LVW� QLFKW� DEVXUG�� HU� LVW�
NHLQH� ,OOXVLRQ�³�:LU�JU�QGHQ�XQ�
VHUHQ�*ODXEHQ�DQ�*RWW�YRU�DOOHP�
DXI�GLH�%RWVFKDIW�-HVX�&KULVWL�� 

-HVXV� &KULVWXV�� GHU� 6RKQ�*RWWHV��
GHU�GHP�+HU]HQ�GHV�9DWHUV�JDQ]�
QDKH�LVW��KDW�XQV�.XQGH�YRQ�*RWW�
JHEUDFKW�� (U� KDW� XQV� JHVDJW� XQG�
JH]HLJW�� GDVV� *RWW� ZLUNOLFK� ,QWH�
UHVVH� DQ� XQV� 0HQVFKHQ� XQG� DQ�
GHU� :HOW� KDW�� GDVV� HU� XQV� OLHEW��
GDVV� HU� EDUPKHU]LJ� LVW�� XQG� GDVV�
HU�XQV�LQ�VHLQ�XPIDVVHQGHV�5HLFK�
GHU�/LHEH�XQG�:DKUKHLW��GHU�*H�
UHFKWLJNHLW�XQG�GHV�)ULHGHQV�I�K�
UHQ� ZLOO�� (U� KDW� GLH� 0HQVFKHQ�
DXIJHUXIHQ��XP]XNHKUHQ�XQG�GLH�
VHU� %RWVFKDIW�� GHP� (YDQJHOLXP��
]X� JODXEHQ�� $QVHOP� *U�Q� KDW�
EHNDQQW��GDVV�GHU�*ODXEH�I�U� LKQ�
GHU� VLQQYROOVWH� :HJ� LVW�� 8QG� HU�
KDW� KLQ]XJHI�JW�� Ä(U� LVW� HLQH�
.UDIW�� DXV� GHU� LFK� VFK|SIHQ�
NDQQ�³� 'HU� *ODXEH� LVW� QLFKW� QXU�
HLQH� DEVWUDNWH� $XVVDJH�� HLQH�
:DKUKHLW�� GLH� I�U� VLFK� VWHKW�� (U�
NDQQ� XQG� ZLOO� .UDIWTXHOOH� I�U�
XQVHU�/HEHQ�VHLQ��'DV�KDEHQ�YLH�
OH�0HQVFKHQ�HUIDKUHQ��6LH�LKQ�DOV�
VWlQGLJHQ�,PSXOV�I�U�LKU�+DQGHOQ�

JHVHKHQ��I�U�GHQ�'LHQVW�YRU�*RWW�
XQG� YRU� DOOHP� DXFK� I�U� GHQ�
'LHQVW� DQ� GHQ� 0HQVFKHQ�� :LH�
YLHO� *XWHV� LVW� GXUFK� JOlXELJH�
0HQVFKHQ� JHVFKHKHQ�� 6LFKHU�
KDEHQ� JOlXELJH� 0HQVFKHQ� DXFK�
YHUVDJW� XQG� VLH� YHUVDJHQ� LPPHU�
ZLHGHU�� EOHLEHQ� /LHEH�� %DUPKHU�
]LJNHLW� XQG� *HUHFKWLJNHLW� VFKXO�
GLJ��'DV� LVW� HLQ�JUR�HV�bUJHUQLV��
$EHU�GDV�VFKPlOHUW�QLFKW�GDV�*X�
WH�� GDV� YRP� *ODXEHQ� DQ� *RWW�
GXUFK� JOlXELJH�0HQVFKHQ� LQ� GLH�
:HOW�KLQDXVJLQJ��8QG�GDQQ��:LH�
YLHO� 7URVW� KDW� GHU� *ODXEH� 0HQ�
VFKHQ�LQ�LKUHQ�6RUJHQ�XQG�1|WHQ�
JHJHEHQ��:LH� YLHO�+RIIQXQJ� KDW�
HU� JHEUDXFKW�� +RIIQXQJ� I�U� GDV�

/HEHQ� DXI� (UGHQ� XQG� +RIIQXQJ�
�EHU�GLH�:HOW�KLQDXV� 

$QVHOP� *U�Q� VDJW�� Ä:HQQ� LFK�
DOOHV� GXUFKGHQNH�� GDQQ� LVW� I�U�
PLFK� GHU� *ODXEH� GHU� VLQQYROOVWH�
:HJ�� (U� LVW� QLFKW� DEVXUG�� HU� LVW�
NHLQH� ,OOXVLRQ�� (U� LVW� HLQH� .UDIW��
DXV� GHU� LFK� VFK|SIHQ� NDQQ�³� 6R�
N|QQHQ� ZLU� GHP� =LWDW� DP� $Q�
IDQJ�� Ä,FK� ELQ� $WKHLVW�� *RWW� VHL�
'DQN�³� GRFK� HLQ� DQGHUHV� %H�
NHQQWQLV� HQWJHJHQVWHOOHQ�� Ä,FK�
ELQ� JOlXELJHU� &KULVW�� *RWW� VHL�
'DQN�³ 

3UHGLJW� YRQ� 3IDUUHU� %HUQROG� 5DXFK�

DP�'UHLIDOWLJNHLWVVRQQWDJ� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 
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E UVWNRPPXQLRQ� LQ� -XQNHUV�
KDXVHQ�� *DE� HV� GDV� VFKRQ�

HLQPDO"�$XI�GHQ�HUVWHQ�%OLFN� LVW�
PDQ� JHQHLJW�� GLHV� ]X� YHUQHLQHQ��
:HQQ�DP�6RQQWDJ������-XOL������
/DXUD� +HOOZLJ� XQG� 0DUZLQ���
6FKUHQN� GDV� )HVW� GHU� (UVWNRP�
PXQLRQ� LQ� GHU� +HU]-0DULl-
.LUFKH�YRQ�-XQNHUVKDXVHQ�IHLHUQ��
KDQGHOW�HV�VLFK�DEHU�QLFKW�XP�HLQ�
1RYXP�� :LH� +LOWUXG� 6WRFNKHL�
PHU��GLH�6FKZHVWHU�YRQ�:LQIULHG�
:HLJDQG�� ]X� EHULFKWHQ� ZHL���
HPSILQJHQ�LP�-DKUH�������VLHEHQ�
.LQGHU� DXV� -XQNHUVKDXVHQ� LQ� GHU�
HUVW� LP� -DKUH� ����� IHUWLJJHVWHOO�
WHQ�.LUFKH�GLH�+HLOLJH�.RPPXQL�
RQ� �%LOG� UHFKWV��� (V� ZDUHQ� GLHV�
:DOWUDXG� +DQHO�� +LOWUXG� :HL�
JDQG�� %ULJLWWH� :HLJDQG�� 0DULD�
6FKUDXE�� +LOGHJDUG� :HLJDQG��
*�QWHU� :HLGO� XQG� 5XGL� :HLGO��
3IDUUHU� ZDU� VHLQHU]HLW� -RVHI�
'RUVFKQHU�� 'DV� QHEHQVWHKHQGH�
%LOG� ]HLJW� GLH� (UVWNRPPXQLRQ�
NLQGHU��0LW�DXI�GHP�%LOG�LVW�0X�
VLNDQW� %UXQR� :DUPXWK� XQG� 0L�
QLVWUDQW� .RQUDG� :HLJDQG�� (LQ�
ZHLWHUHV� 0DO�� DP� 2VWHUPRQWDJ�
������ IDQG� (UVWNRPPXQLRQ� LQ�
-XQNHUVKDXVHQ�VWDWW��'HU����XQG����
-DKUJDQJ� JLQJ� LQ� GLHVHP� -DKU�
HUVWPDOV� ]XU� .RPPXQLRQ�� (V�
ZDUHQ�GLHV�DXV�GHU����.ODVVH�(OV�
EHWK� :DUPXWK�� $JQHV� 0�OOHU�
�+HOOPDQQ��� 0DULD� *UHLHU�
�:HL����(OVEHWK�0�OOHU��.DUOHLQ���
XQG� DXV� GHU� ��� .ODVVH� ,UPWUDXG�
0�OOHU� �:DUPXWK��� +HOJD�0��O�
OHU��%DXPKlPPHO���,VROGH�*UHLHU�
�+HLP���0DQIHG�:DUPXWK��:ROI�
JDQJ�0�OOHU�XQG�'LHWPDU�0D\�� 

1XQ� DOVR� KHXHU� HLQH� :LHGHUKR�
OXQJ�� 'DV� %HVRQGHUH� DXFK�� GDVV�
LQ�:DUJROVKDXVHQ�LQ�GLHVHP�-DKU�

NHLQ� HLQ]LJHV� .LQG� GDV� )HVW� GHU�
(UVWNRPPXQLRQ� IHLHUW��'DV�0RW�
WR� ODXWHW� LQ� GLHVHP� -DKU�� Ä(LQ�
+DXV� DXV� OHEHQGLJHQ� 6WHLQHQ³� ��

Ä,Q� GHU�.RPPXQLRQ³�� VR�3IDUUHU�
/HR�%UDQG��ÄIHLHUQ�ZLU�GLH�0DKO�

�)RUWVHW]XQJ�DXI�6HLWH��� 

=XP����0DO�(UVWNRPPXQLRQ�LQ�-XQNHUVKDXVHQ 



� 

F �U�GLH�3IDUUHLHQJHPHLQVFKDIW�ILQGHW�DP�'RQQHUVWDJ������-XOL��ILQGHW�XP�������8KU�LQ�+HXVWUHX�GLH�GLHVMlKULJH�)LUPXQJ�VWDWW��$XV�:DUJROVKDXVHQ�
XQG�-XQNHUVKDXVHQ�ZHUGHQ�JHILUPW��7LP�.LUFKQHU��&ROLQ�*UDI��/LQD�6FKUHQN��
7ULVWDQ�6FKPLWW�XQG�0DULHOOD�%�WWQHU� 

,Q�GHU�$SRVWHOJHVFKLFKWH�KHL�W�HV��Ä8QG�HV�HUVFKLHQHQ�LKQHQ�=XQJHQ�ZLH�YRQ�
)HXHU��GLH�VLFK�YHUWHLOWHQ��DXI�MHGHQ�YRQ�LKQHQ�OLH��VLFK�HLQH�QLHGHU��8QG�DOOH�ZXU�
GHQ�YRP�+HLOLJHQ�*HLV�HUI�OOW�XQG�EHJDQQHQ��LQ�DQGHUHQ�6SUDFKHQ�]X�UHGHQ��ZLH�
HV�GHU�*HLVW�LKQHQ�HLQJDE³� 

)RWRV��YRQ�SULYDW 

)LUPXQJ�DP�����-XOL� 

JHPHLQVFKDIW� PLW� -HVXV³�� (U� LVW� GLH� 1DKUXQJ� DXI�
XQVHUHP� /HEHQVZHJ� XQG� ZLOO� MHGHQ� YRQ� XQV� PLW�
VHLQHQ�%HJDEXQJHQ�XQG�)lKLJNHLWHQ��DEHU�DXFK�PLW�
VHLQHQ� (FNHQ� XQG�.DQWHQ� LQ� VHLQHQ�%DX� HLQEH]LH�
KHQ³�� 

0LW� GHQ� EHLGHQ�.RPPXQLRQNLQGHUQ� XQG� LKUHQ� (O�
WHUQ� IUHXHQ� VLFK� DOOH� -XQNHUVKlXVHU� �EHU� GLHVHQ�
)HVWWDJ��:HU� ZHL��� ZDQQ�ZLHGHU� HLQPDO� (UVWNRP�
PXQLRQ� LQ� GHP� NOHLQHQ� +ROOVWlGWHU� 2UWVWHLO� VHLQ�
ZLUG��'LH�OHW]WH�(UVWNRPPXQLRQ�ZDU�VFKOLH�OLFK�YRU�
���-DKUHQ� 

 

)RWRV�� 'LH� %LOGHU� YRQ� GHU� (UVWNRPPXQLRQ� �����
ZXUGHQ�YRQ�+LOWUXG�6W|FNLQJHU��GLH�%LOGHU�YRQ������
ZXUGHQ�YRQ�(OVEHWK�.DUOHLQ�]XU�9HUI�JXQJ�JHVWHOOW��
'LH�(LQ]HODXIQDKPHQ�ZXUGHQ�YRQ�SULYDW�]XU�9HUI��
JXQJ�JHVWHOOW��'LH�$XIQDKPH� YRP�9RUVWHOOXQJVJRW�
WHVGLHQVW�VWDPPW�YRQ�(ONH�6FKUHQN��6LH�KDW�DXFK�GLH�
5HFKHUFKHQ� ]X� GHQ� IU�KHUHQ� (UVWNRPPXQLRQIHLHUQ�
GXUFKJHI�KUW� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 
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A XFK�PLW�HWZD�$EVWDQG�NDQQ�HV� QLHPDQG� DXV� GHP� 'RUI�
VR� ULFKWLJ�QDFKYROO]LHKHQ��:ROI�
JDQJ�5HLQKDUW�� GHU�ZLH� NHLQ� DQ�
GHUHU� VHLW� %HJLQQ� GHU� &RURQD-
3DQGHPLH� VLFK� ]XU�FNJH]RJHQ�
KDW�� GHU� =XVDPPHQN�QIWH� JH�
PLHGHQ�� VLFK� YRQ� 0HQVFKHQDQ�
VDPPOXQJHQ� � IHUQJHKDOWHQ� KDW��
LVW� VR� VFKZHU� DQ�GHP�&RYLG-��-
9LUXV� HUNUDQNW�� GDVV� HU� DP� ����
0DL� ����� LP�$OWHU� YRQ� ��� -DK�
UHQ� YHUVWDUE�� 'DEHL� VWDQG� VHLQ�
,PSIWHUPLQ� EHUHLWV� IHVW� XQG� NHL�
QH� ��� 7DJH� QDFK� VHLQHP� 7RG�
VLQG� GLH� ,Q]LGHQ]]DKOHQ� VR� ZHLW�
U�FNOlXILJ� JHZHVHQ�� GDVV� GLH�
0HQVFKHQ� JUR�H� +RIIQXQJ� DXI�
HLQ� (QGH� GHU� 3DQGHPLH� KDEHQ�
NRQQWHQ�� $EHU� VR� LVW� HV� LP� /H�
EHQ��:LU�NHQQHQ�ZHGHU�GHQ�7DJ��
QRFK� GLH� 6WXQGH�� � 8QG� HV� LVW�
DXFK�P��LJ��PLW�*RWW�]X�KDGHUQ��
ZHVKDOE� GLH� *HEHWH� VR� YLHOHU�
QLFKW�HUK|UW�ZRUGHQ�VLQG�� 

:ROIJDQJ�5HLQKDUW�ZDU�HLQ�JOlX�
ELJHU��HLQ�SUDNWL]LHUHQGHU�&KULVW��
1LFKW� QXU� GHU� UHJHOPl�LJH� *RW�
WHVGLHQVWEHVXFK�� DXFK� VHLQ� ODQJ�
MlKULJHU� /HNWRUHQGLHQVW� XQG� GLH�
0LWDUEHLW� LQ� GHU�.LUFKHQYHUZDO�
WXQJ�YRQ������ELV������PDFKHQ�
GLHV�GHXWOLFK��hEHUKDXSW�ZDU�GHU�
ODQJMlKULJH� &KHI-5HYLVRU� LP�
*HQRVVHQVFKDIWVEHUHLFK� LQ� GHU�
'RUIJHPHLQVFKDIW� DNWLY�� ,Q� MXQ�
JHQ� -DKUHQ� DOV� )X�EDOOVSLHOHU�
XQG� )HXHUZHKUPDQQ�� VSlWHU� DOV�
0LWYRUVWDQG� EHLP� '-.-69�
�����-�������YRQ������ELV������
DOV� *HPHLQGHUDWVPLWJOLHG�� VHLW�
�����DOV�.DVVLHU�GHU�-DJGJHQRV�
VHQVFKDIW�XQG�MDKU]HKQWHODQJ�DOV�
%�WWHQUHGQHU��7KHDWHUVSLHOHU�XQG�
6W�FNHVFKUHLEHU�� *DQ]� HQWVFKHL�

GHQG�PLWJHSUlJW� KDW� HU� GLH�9HU�
HLQVJHPHLQVFKDIW�� ����� KDWWH� HU�
GLHVHQ� 'DFKYHUHLQ� ]XU� :HLWHU�
I�KUXQJ� GHV� *lVWHKDXVHV� QLFKW�
QXU� PLWEHJU�QGHW�� HU� ZDU� DXFK�
YRQ� $QIDQJ� DQ� DOV� )LQDQ]YRU�
VWDQG� GDEHL��.HLQHQ�&HQW� KDW� HU�
LQ� GLHVHU� =HLW� ÄGDQHEHQ� JHKHQ�
ODVVHQ³�� MHGHQ�%HOHJ�KDW�HU�GUHL�
PDO� XPJHGUHKW�� XP� LKQ� VWHXHU�
OLFK� RSWLPDO� ]X� YHUEXFKHQ�� (U�
ZDU� VWRO]� DXI� GDV� (UUHLFKWH� XQG�
NHLQH����7DJH�YRU�VHLQHU�(UNUDQ�
NXQJ� KDW� HU� GHQ� *HPHLQGHUDWV�
PLWJOLHGHUQ� YRQ� :DUJROVKDXVHQ�
GHXWOLFK� JHPDFKW�� GDVV� GLH�9HU�
HLQVJHPHLQVFKDIW� LQ� GHQ� FD� ���
-DKUHQ� LKUHV� %HVWHKHQV� ZHLW�
PHKU�DOV���������(XUR�LQ�*lVWH�
KDXV�� .RPPXQLNDWLRQVKRI� XQG�
$QVFKDIIXQJHQ� I�U� GLH� 9HUHLQH�
XQG�I�U�GDV�'RUI�JHWlWLJW�KDW� 

6HLQ�IU�KHU�7RG�ZLUG�HLQH�/�FNH�
KLQWHUODVVHQ�� GLH� QXU� VFKZHU� ]X�
VFKOLH�HQ� VHLQ� ZLUG�� 8QG� VHLQH�
HQJDJLHUWH� 0LWDUEHLW� XQG� VHLQH�
JUR�H� )LQDQ]NRPSHWHQ]� ZHUGHQ�
IHKOHQ��$EHU� JHUDGH� GHVKDOE�� LVW�
HV� 9HUSIOLFKWXQJ�� GDV� YRQ� LKP�
PLWEHJRQQHQH� :HUN� ZHLWHU]X�
I�KUHQ�� *OHLFKVDP� DOV� 9HU�
PlFKWQLV� XQG� DOV� (ULQQHUXQJ� DQ�
HLQHQ�YHUGLHQWHQ�:DUJROVKlXVHU��
:ROIJDQJ�5HLQKDUW�� GHU�(KHIUDX�
%LUJLWW� XQG� GUHL� .LQGHU� KLQWHU�
OlVVW��ZLUG�GHQ�0HQVFKHQ�LP�2UW�
ÄHZLJ³� LQ� (ULQQHUXQJ� EOHLEHQ��
'LH� 9HUHLQVJHPHLQVFKDIW� VDJW�
DXFK� LP�1DPHQ�GHU� YLHOHQ�9HU�
HLQH� XQG� 2UJDQLVDWLRQHQ�� LQ� GH�
QHQ� GHU� 9HUVWRUEHQH� DNWLY� ZDU��
GDQNEDU�Ä9HUJHOWµV�*RWW³�� 

$QVJDU�%�WWQHU 

7UDXHU�XP�:ROIJDQJ�5HLQKDUW�� 
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�� 'R +O��2OLYHU��(U]ELVFKRI 
+HX �����8KU 5RVHQNUDQ] 
+HX �����8KU 0)��DQVFKO��Ä=HLW�GHU�6WLOOH³ 

�� )U 0DULl�+HLPVXFKXQJ 
:D �������8KU +O��$PW�I��.DUO�+RUEHOW 
   +O��$PW�I�U�$GROI�0�OOHU 
   +O��$PW�I��(QJHOEHUW�X��3DXOD�0�OOHU 
   +O��$PW�I��)UDQN�+HOPHULFK 
   ���6HHOHQDPW�I�U�(PDQXHO�9RONPXWK 
:D DQVFKO� Ä=HLW�GHU�6WLOOH³ 

�� 6D +O��7KRPDV��$SRVWHO 
6D �����8KU 0)�]XP�)HVW�0DULl�+HLPVXFKXQJ�DXI�GHP�)LQGHO- 
   EHUJ�PLW�)HVWSUHGLJHU�3U��-RVHI�7UHXWOHLQ 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
8QV ������8KU (LQVWLPPXQJ�DXI�GLH�)HLHU�GHU�(UVWNRPPXQLRQ����� 
   %HVRQGHUV�I�U�GLH�(UVWNRPPXQLRQNLQGHU�XQG�GHUHQ�
   )DPLOLHQ 
:RO ������8KU 9$0 

�� 6R +RFKIHVW�GHU�)UDQNHQDSRVWHO 
-X �����8KU +O��$PW�I��8UVXOD�XQG�DOOH�9HUV�G�)DP��:DUPXWK 
   ���6HHOHQDPW�I��:LQIULHG�:HLJDQG   
   +O��$PW�I��(UZLQ�XQG�*�QWHU�0�OOHU 
+R �����8KU :RUW-*RWWHV-)HLHU 
8QV ������8KU 0)�PLW�(UVWNRPPXQLRQ 
+HX ������8KU :RUW-*RWWHV-)HLHU 
+RO ������8KU 5RVHQNUDQ] 
:D ������8KU 0XWWHUJRWWHVDQGDFKW��*HEHW�]X�GHQ�)UDQNHQDSRVWHOQ 
+HX ������8KU 5RVHQNUDQ] 
:RO ������8KU 7DXIIHLHU 
8QV ������8KU 'DQNDPW�GHU�(UVWNRPPXQLRQNLQGHU�X��)DPLOLHQ 

�� 0R +O��$QWRQLXV�0DULD�=DFFDULD��3ULHVWHU 
8QV �����8KU 'DQNJRWWHVGLHQVW�GHU�(UVWNRPPXQLRQNLQGHU�XQG� 
   )DPLOLHQ 

�� 'L +O��0DULD�*RUHWWL��-XQJIUDX��0lUWULQ 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU� 0)��DQVFKO��=HLW�GHU�6WLOOH³ 

�� 0L +O��:LOOLEDOG��%LVFKRI�Y��(LFKVWlWW 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0)��DQVFKO��Ä=HLW�GHU�6WLOOH³ 

�� 'R +O��)UDQNHQDSRVWHO��+OO�.LOLDQ��.RORQDW��7RWQDQ 
+HX �����8KU 5RVHQNUDQ] 
+HX �����8KU 0) 

�� )U +O��$XJXVWLQXV�=KDR�5RQJ�X��*HIlKUWHQ 
-X ������8KU +O��$PW�I�9HUVW�G�)DP��+DDV�X��(FNHUW 

�� 6D +O��.QXG��+O��(ULFK��+O��2ODI��0lUW\UHU 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
-X ������8KU (LQVWLPPXQJ�DXI�GLH�)HLHU�GHU�(UVWNRPPXQLRQ��%H 
   VRQGHUV�I�U�GLH�(UVWNRPPXQLRQNLQGHU�XQG�GHUHQ� 
   )DPLOLHQ 
:D ������8KU 9$0�I��,OVH�0D\ 
        :HLWHU�QlFKVWH�6HLWH 

���-XOL����� 

8QG� VLH� QDKPHQ� $QVWR�� DQ�
LKP��'D� VDJWH� -HVXV� ]X� LKQHQ��
1LUJHQGV� LVW� HLQ� 3URSKHW� RKQH�
$QVHKHQ� DX�HU� LQ� VHLQHU� +HL�
PDW�� EHL� VHLQHQ� 9HUZDQGWHQ�
XQG� LQ� VHLQHU� )DPLOLH�� 8QG� HU�
NRQQWH� GRUW� NHLQH� 0DFKWWDW�
WXQ��QXU�HLQLJHQ�.UDQNHQ�OHJWH�
HU�GLH�+lQGH�DXI�XQG�KHLOWH�VLH��
8QG�HU�ZXQGHUWH� VLFK��EHU� LK�
UHQ�8QJODXEHQ�� 

����6RQQWDJ�������������
LP�-DKUHVNUHLV 

0DUNXV����E-� 

Wir wissen,  

womit und 

warum wir 

unterwegs sind: 

Mit Gottvertrauen 

seine frohe 

Botschaft 

zu verkünden. 

Auf welchen Wegen 
wir 

gehen werden, 

weiß Gott allein. 
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   9$0�I��$JQHV�*DQV     
   9$0�I��5RVD�X��/XGZLJ�:DUPXWK��(OYLUD�X���� 
   .DUROLQD�+RFKUHLQ 
   +O��$PW�I��5HQDWH�0RULW]�X��$QJHK� 

��� 6R ���6RQQWDJ�LP�-DKUHVNUHLV 
+HX �����8KU 0) 
8QV �����8KU :RUW-*RWWHV-)HLHU 
-X ������8KU 0)�PLW�(UVWNRPPXQLRQIHLHU 
   +O��$PW�I��+HUPDQQ�X��*HUWUDXG�%HFN�X��$QJHK� 
+R ������8KU 0) 
:RO ������8KU :RUW-*RWWHV-)HLHU 
+RO ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
+HX ������8KU 7DXIIHLHU 
-X ������8KU 'DQNDQGDFKW�GHU�(UVWNRPPXQLRQNLQGHU�XQG�GHUHQ 
   �)DPLOLHQ 

��� 0R +O��1DERU�X��)HOL[��0lUW\UHU 
-X �����8KU 'DQNJRWWHVGLHQVW��GHU�(UVWNRPPXQLRQNLQGHU�XQG� 
   )DPLOLHQ 

��� 'L +O��+HLQULFK�,,���+O��.XQLJXQGH��.DLVHUSDDU 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 
:D ������8KU )DWLPD-5RVHQNUDQ] 

��� 0L +O��.DPLOOXV�Y��/HOOLV��2UGHQVJU�QGHU 
:RO �����8KU� 5RVHQNUDQ] 
:RO �����8KU 0) 

��� 'R +O��%RQDYHQWXUD��%LVFKRI��.LUFKHQOHKUHU 
+HX ������8KU )LUPXQJ�I�U�GLH�3IDUUHLHQJHPHLQVFKDIW 

��� )U 8QVHUHU�/LHEHQ�)UDX�Y��%HUJH�.DUPHO 
:D �����8KU 5RVHQNUDQ]�]X�(KUHQ�X�O�)UDX�YRP�%HUJH�.DUPHO 

��� 6D 6DPVWDJ�GHU������:RFKH�LP�-DKUHVNUHLV 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU 
+R ������8KU (LQVWLPPXQJ�DXI�GLH�)HLHU�GHU�(UVWNRPPXQLRQ��%H 
   VRQGHUV�I�U�GLH�(UVWNRPPXQLRQNLQGHU�XQG�GHUHQ� 
   )DPLOLHQ 
8QV ������8KU 9$0 

��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
:D �����8KU +O��$PW�I��(PLO�%�WWQHU��-WJ 
   +O��$P�I��/XLVH�6WXKO 
   +O��$PW�I��2WPDU�6WXKO 
   +O��$PW�I��/HR�X��$JQHV�0�OOHU 
   +O��$PW�I��:DOWUXG�%�WWQHU 
+HX �����8KU :RUW-*RWWHV-)HLHU 
:RO ������8KU 0) 
+RO ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
+RO ������8KU 7DXIIHLHU 
+RO ������8KU 'DQNDQGDFKW�GHU�(UVWNRPPXQLRQNLQGHU 

��� 0R +O��%HUQXOI��%LVFKRI�Y��8WUHFKW 
+RO �����8KU 'DQNJRWWHVGLHQVW�GHU�(UVWNRPPXQLRQNLQGHU�XQG� 
   GHUHQ�(OWHUQ 

����-XOL����� 

(UVWHU��������������)DV�

�� 'DVV� PDQ� 0HQVFKHQ� GXUFK�
0LVVWUDXHQ� RGHU� IHKOHQGHV�
=XWUDXHQ� VR� VHKU� HQWPXWLJHQ�
NDQQ�� GDVV� VLH�ZLUNOLFK�)HKOHU�
PDFKHQ�RGHU�QLFKWV�PHKU�ÄDXI�
GLH�.HWWH�EULQJHQ³��LVW�JHQDXVR�
EHNDQQW�ZLH�GLH�SRVLWLYH�.HKU�
VHLWH�� 'DVV� =XWUDXHQ� HUPXWLJW�
XQG�PRWLYLHUW�XQG�]X�XQJHDKQ�
WHQ� +|KHQIOJHQ� I�KUHQ� NDQQ��
'DV�JLOW�QLFKW�QXU�EHL�.LQGHUQ��
VRQGHUQ� LQ� JOHLFKHP� 0D�H�
DXFK� EHL� (UZDFKVHQHQ�� 'RFK�
DXFK� EHL� -HVXV"� =XPLQGHVW�
HU]lKOW� GDYRQ�GDV�(YDQJHOLXP�

����-XOL����� 

����6RQQWDJ�������������
LP�-DKUHVNUHLV 

0DUNXV����-�� 

-HVXV� ]RJ� GXUFK� GLH� EHQDFK�
EDUWHQ� '|UIHU� XQG� OHKUWH�� (U�
ULHI� GLH� =Z|OI� ]X� VLFK� XQG�
VDQGWH� VLH� DXV�� MHZHLOV� ]ZHL�
]XVDPPHQ��(U�JDE�LKQHQ�9ROO�
PDFKW��EHU�GLH�XQUHLQHQ�*HLV�
WHU� XQG� HU� JHERW� LKQHQ�� DX�HU�
HLQHP� :DQGHUVWDE� QLFKWV� DXI�
GHQ� :HJ� PLW]XQHKPHQ�� NHLQ�
%URW��NHLQH�9RUUDWVWDVFKH��NHLQ�
*HOG� LP� *�UWHO�� NHLQ� ]ZHLWHV�
+HPG� XQG� DQ� GHQ� )��HQ� QXU�
6DQGDOHQ�� 

����6RQQWDJ�������������
LP�-DKUHVNUHLV 

0DUNXV�����-�� 

-HVXV� ]RJ� GXUFK� GLH� EHQDFK�
EDUWHQ� '|UIHU� XQG� OHKUWH�� (U�
ULHI� GLH� =Z|OI� ]X� VLFK� XQG�
VDQGWH� VLH� DXV�� MHZHLOV� ]ZHL�
]XVDPPHQ�� (U� JDE� LKQHQ�
9ROOPDFKW� �EHU� GLH� XQUHLQHQ�
*HLVWHU� XQG� HU� JHERW� LKQHQ��
DX�HU� HLQHP� :DQGHUVWDE�
QLFKWV� DXI� GHQ� :HJ� PLW]X�
QHKPHQ�� NHLQ� %URW�� NHLQH�
9RUUDWVWDVFKH�� NHLQ� *HOG� LP�
*�UWHO�� NHLQ� ]ZHLWHV� +HPG�
XQG�DQ�GHQ�)��HQ�QXU�6DQGD�
OHQ�� 



� 

��� 'L +O��0DUJDHUWD��+O��$SROOLQDULV 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 
��� 0L +O��/DXUHQWLXV�Y���%ULQGLVL��.LUFKHQOHKUHU 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 

��� 'R +O��0DULD�0DJGDOHQD 
+HX �����8KU 5RVHQNUQD] 
+HX �����8KU 0) 

��� )U +O��%LUJLWWD�Y��6FKZHGHQ��0LWSDWURQLQ�(XURSDV 
-X ������8KU +O��$PW�I��3DXOD�X��/XGZLJ�:HLJDQG 

��� 6D +O��&KULVWRSKHUXV��+O��6FKDUEHO�0DFKOXI 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
+R ������8KU )HVWJRWWHVGLHQVW�DQO��GHV�.LUFKHQMXELOlXPV�]X�(K�
UHQ�   .LUFKHQSDWURQ�6W��-DNREXV 

��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
+HX �����8KU 0) 
:D �����8KU :RUW-*RWWHV-)HLHU 
:RO ������8KU :RUW-*RWWHV-)HLHU 
8QV ������8KU 0) 
+R ������8KU 5RVHQNUDQ] 
+HX �����8KU 5RVHQNUDQ] 
:RO ������8KU 7DXIH 

��� 0R +O��-RDFKLP�X��+O��$QQD��(OWHUQ�GHU�*RWWHVPXWWHU 
+RO ������8KU 5RVHQNUDQ] 
+RO ������8KU 0) 

��� 'L +O��3DQWDOHRQ��$U]W��1RWKHOIHU 
8QV ������8UK 5RVHQNUDQ] 
8QV ������8KU 0) 

��� 0L +O��%HQQR�Y��2VQDEU�FN 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 
:RO ������8KU $EVFKOXVV-.LQGHUJDUWHQ 

��� 'R +O��0DUWKD�YRQ�%HWDQLHQ 
+HX �����8KU 5RVHQNUDQ] 
+HX �����8KU 0) 

��� )U +O��3HWUXV�&KU\VRORJXV��%LVFKRI��.LUFKHQOHKUHU 
:D ������8KU +O��$PW�I��-RKDQQ�X��0LQD�%�WWQHU 
   +/��$PW�I��+XJR�X��+HGZLJ�0�OOHU 
   +/��$PW�QDFK�0HLQXQJ 

��� 6D +O��,JQDWLXV�Y��/R\ROD��3ULHVWHU��2UGHQVJU�QGHU 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ 
+HX ������8KU 9$0 

����-XOL����� 

����6RQQWDJ�������������
LP�-DKUHVNUHLV 

-RKDQQHV����-�� 

%HWHQ�ZLU�GDI�U��GDVV�ZLU�LQ�
VR]LDOHQ��|NRQRPLVFKHQ�XQG�
SROLWLVFKHQ�.RQIOLNWVLWXDWLR�
QHQ�PXWLJ�XQG�OHLGHQVFKDIW�
OLFK�DP�$XIEDX�YRQ�'LDORJ�
XQG�)UHXQGVFKDIW�PLWZLUNHQ� 

(LQHU� VHLQHU� -�QJHU�� $QGUHDV��
GHU� %UXGHU� GHV� 6LPRQ� 3HWUXV��
VDJWH�]X�LKP��+LHU�LVW�HLQ�NOHL�
QHU� -XQJH�� GHU� KDW� I�QI� *HUV�
WHQEURWH� XQG� ]ZHL� )LVFKH��
GRFK�ZDV� LVW� GDV� I�U� VR�YLHOH"�
-HVXV� VDJWH�� /DVVW� GLH� /HXWH�
VLFK� VHW]HQ��(V�JDE�GRUW� QlP�
OLFK� YLHO� *UDV�� 'D� VHW]WHQ� VLH�
VLFK�� HV� ZDUHQ� HWZD� I�QIWDX�
VHQG�0lQQHU�� 'DQQ� QDKP� -H�
VXV� GLH� %URWH�� VSUDFK� GDV�
'DQNJHEHW� XQG� WHLOWH� DQ� GLH�
/HXWH�DXV� 

+LQZHLV��$P�)HVWWDJ�0DULl-+LPPHOIDKUW�LVW�XP�������8KU�GHU�)HVWJRW�
WHVGLHQVW�DQ�GHU�0DULHQNDSHOOH�YRUJHVHKHQ��,QZLHZHLW�DQVFKOLH�HQG�0LW�
WDJHVVHQ�XQG�.DIIHH�.XFKHQ�DQJHERWHQ�ZHUGHQ�NDQQ��LVW�QRFK�XQNODU��
(LJHQWOLFK�ZDU�MD�YRUJHVHKHQ��GDV�'UHVFKIHVW�DQ�GLHVHP�:RFKHQHQGH�]X�
LQWHJULHUHQ��0RPHQWDQ�VLQG�MD�QRFK�NHLQH�)HVWYHUDQVWDOWXQJHQ�P|JOLFK��
2E�GLHV�DXIJUXQG�GHU�HUIRUGHUOLFKHQ�9RUEHUHLWXQJV]HLW�EHL�HQWVSUHFKHQ�
GHQ�/RFNHUXQJHQ�QRFK�P|JOLFK�VHLQ�ZLUG��LVW�HEHQIDOOV�IUDJOLFK� 



� 

)URQOHLFKQDP�LP�.RPP+RI 

A Q� HLQH� NODVVLVFKH� )URQOHLFKQDPVSUR]HVVLRQ�ZDU� DXFK� LQ� GLHVHP� -DKU� QLFKW� ]X� GHQNHQ��
1RFK� EHVFKUlQNWHQ� GLH� &RURQDDXIODJHQ� DXFK� GLH�
NLUFKOLFKHQ�9HUDQVWDOWXQJHQ��=ZDU�KlWWH�HLQH�3UR�
]HVVLRQ�JUXQGVlW]OLFK�VWDWWILQGHQ�N|QQHQ�� DEHU�EHL�
�����0HWHU�$EVWDQG�]ZLVFKHQ�GHQ�*OlXELJHQ�XQG�
EHL� 0XQGVFKXW]SIOLFKW� KlWWH� GLHV� QLFKW� JHUDGH�
)UHXGH� EHUHLWHW�� 6R� IDQG� GHU� .RPSURPLVV�� GHQ�
*RWWHVGLHQVW�LP�.RPPXQLNDWLRQVKRI�]X�IHLHUQ�XQG�
HLQH�6WDWLRQ�DP�.UHX]�DQ�GHU�$OWHQ�6FKXOH�]X�JH�
VWDOWHQ��JUR�H�=XVWLPPXQJ��1LFKW�QXU�/RWKDU�%�WW�
QHU�PLW�7RFKWHU�0LFKDHOD�VRUJWHQ�I�U�GLH�PXVLNDOL�
VFKH�*HVWDOWXQJ��DXFK�VLHEHQ�%OlVHU�XQG�%OlVHULQ�
QHQ� GHU� :DUJROVKlXVHU� 0XVLNDQWHQ� XPUDKPWHQ�
PLW�LKUHU�0XVLN�*RWWHVGLHQVW�XQG�GLH�Ä3UR]HVVLRQ³�
]XP�.UHX]��(V�ZDU�GHU�HUVWH�$XIWULWW�GHU�0XVLNDQ�
WHQ�QDFK�GHU�HLQHLQYLHUWHOMlKULJHQ�=ZDQJVSDXVH�� 



�� 

(LQ�+DXFK�YRQ�1RUPDOLWlW��%LHUJDUWHQ�HU|IIQHW 

)X�EDOOHU�VWHLJHQ�LQ�GLH�$-.ODVVH�DXI 

A OV� LP� +HUEVW� YHUJDQJHQHQ�-DKUV� GLH� ,Q]LGHQ]]DKOHQ�
ZLHGHU� QDFK� REHQ� JLQJHQ�� ZDU�
PLW�GHP�5XQWHUIDKUHQ�GHV�|IIHQW�
OLFKHQ�/HEHQV� � DXFK�GHU�)X�EDOO�
EHWURIIHQ��'LH� QRFK� RIIHQHQ�%H�
JHJQXQJHQ� PXVVWHQ� DEJHVDJW�
ZHUGHQ�XQG�]XQlFKVW�ZXVVWH�PDQ�
QLFKW��ZLH�HV�ZHLWHUJHKHQ�Z�UGH��
$EHU� PHKU� DOV� GLH� +lOIWH� GHU�
6SLHOH� ZDU� DXVJHWUDJHQ�� VRGDVV�
VLFK� GHU� 9HUEDQG� HQWVFKORVVHQ�
KDW�� DQKDQG� GHV� 7DEHOOHQVWDQGHV�
YRP� +HUEVW� GLH� EHLGHQ� DXIVWHL�
JHQGHQ� 0DQQVFKDIWHQ� ]X� QRPL�
QLHUHQ��(LJHQWOLFK�ZlUH�:DUJROV�
KDXVHQ�PLW�GHP����7DEHOOHQSODW]�
MD� QLFKW� GDEHL� JHZHVHQ�� $EHU�
DQKDQG� GHU� DQJHZHQGHWHQ� 4XR�
WHQUHJHOXQJ�VWHLJHQ�GLH�)X�EDOOHU�
GHU� ��� 0DQQVFKDIW� MHW]W� GRFK� LQ�
GLH� $-.ODVVH� DXI�� 'HQQ� GHU�
=ZHLWSODW]LHUWH� 7UDSSVWDGW� KDWWH�
]ZHL� 6SLHOH� PHKU� DOV� :DUJROV�
KDXVHQ�� %HL� GHU� DQJHZDQGWHQ�
5HJHOXQJ� ZXUGH� GLH� 3XQNWH]DKO�

GXUFK� GLH� DEVROYLHUWHQ� 6SLHOH�
GLYLGLHUW�� ZRPLW� :DUJROVKDXVHQ�
XP�HLQHQ�3ODW]�QDFK�YRUQH�U�FN�
WH�� VR� GHU� IU�KHUH� 7RUMlJHU� 5R�
EHUW�+RFKUHLQ� 

'LH� )X�EDOOHU� KDEHQ� 0LWWH� -XQL�
DXFK� PLW� GHP� 7UDLQLQJ� EHJRQ�
QHQ�� $P� OHW]WHQ� -XOL-
:RFKHQHQGH�VROO�GDQQ�GHU� UHJX�
OlUH� 6SLHOEHWULHE� EHJLQQHQ�� � $O�
OHUGLQJV�ZLH�GLH�+DQGKDEXQJ�ELV�
GDKLQ�VHLQ�ZLUG�� LVW�QRFK�XQNODU��

'HQQ�HLJHQWOLFK�G�UIHQ�=XVFKDX�
HU� QXU� GDQQ� ]XJHODVVHQ� ZHUGHQ��
ZHQQ�HV�6LW]SOlW]H�JLEW��$EHU�GD�
ZHUGHQ� VLFK� GLH� '-.-
9HUDQWZRUWOLFKHQ� VLFKHU� HWZDV�
HLQIDOOHQ�ODVVHQ� 

$XFK� GDV� 7UDLQHU-3UREOHP� LVW�
JHO|VW�� 0LW� %HJLQQ� GHU� QHXHQ�
5XQGH�ZLUG�)UDQN�+DUWPDQQ�GLH�
6SLHOYHUHLQLJXQJ� '-.-69� :DU�
JROVKDXVHQ�'-.� :�OIHUVKDXVHQ�
,,�WUDLQLHUHQ� 

D LH� VLQNHQGHQ� ,Q]LGHQ]-
=DKOHQ� � I�KUWHQ� DXFK� ]X�

(UOHLFKWHUXQJHQ� LP� |IIHQWOLFKHQ�
/HEHQ�� 6R� NRQQWH� DE� -XQL� GLH�
$X�HQJDVWURQRPLH� |IIQHQ�� $Q�
GUHD�XQG�&KDUO\�*HVVQHU�QDKPHQ�
GLHV�DXFK�]XP�$QODVV��DP�)URQ�
OHLFKQDPVWDJ� HLQHQ� %LHUJDUWHQ�
YRU� GHP�'RUIVW�EOH� ]X� HU|IIQHQ��
'LH� 1DFKIUDJH� GHU� *lVWH� OLH��
QLFKW� ODQJH� DXI� VLFK� ZDUWHQ��
6FKOLH�OLFK� KDWWH� GLH� PRQDWHODQ�
JH�$EVWLQHQ]�HLQH�ULFKWLJH�6HKQ�
VXFKW� QDFK� =XVDPPHQN�QIWHQ�
HQWVWHKHQ� ODVVHQ�� 'DV� :HWWHU�
VSLHOWH�HUIUHXOLFKHUZHLVH�PLW� 



�� 

6FKZLPPEDGVDLVRQ�EHJLQQW 

 

5LHVHQ-)LFKWH�JHIlOOW 

I FK�NDQQ�PLFK�QLFKW�HULQQHUQ³��VR�.|USHUVFKDIWVYRUVWDQG�6WH�
IDQ� 5HLQKDUW�� ÄGDVV� ZLU� VFKRQ�
PDO� VR� HLQHQ� PlFKWLJHQ� %DXP�
JHIlOOW� KDEHQ³��0LW� HWZD� �� )HVW�
PHWHU�+RO]� NDQQ� JHUHFKQHW�ZHU�
GHQ��6FKOLH�OLFK�KDWWH�GLH�PlFKWL�
JH� )LFKWH� HLQH� *HVDPWOlQJH� YRQ�
���0HWHU�� � 'HU� 6WDPP� GHU� YHU�
NDXIW� ZXUGH� XQG� ZDKUVFKHLQOLFK�
]X�%DXKRO]�YHUDUEHLWHW�ZLUG��KDW�
WH�LPPHUKLQ�QRFK�HLQH�/lQJH�YRQ�
��� 0HWHU� XQG� DP� VRJ�� Ä=RSI³�

HLQHQ� 'XUFKPHVVHU� YRQ� ��� FP��
$P� XQWHUHQ� (QGH� � ZDU� GHU�

6WDPP� QRFK� ���� FP� VWDUN�� 5LD�
/|VFK�YHUGHXWOLFKW�GLHV� 

L DQJH�=HLW�ZDU�HV�HLQ�+RIIHQ�XQG� %DQJHQ�� 1LHPDQG�
NRQQWH� VDJHQ�� RE� PLW� GHP�
6FKZLPPEDGEHWULHE� LQ� GLHVHP�
-DKU� JHUHFKQHW� ZHUGHQ� NDQQ��
6FKOLH�OLFK� YHUKDUUWHQ� GLH� ,Q]L�
GHQ]]DKOHQ�DXFK�LQ�XQVHUHU�5HJL�
RQ� ZRFKHQODQJ� �EHU� ����� 'RFK�
GDQQ�JLQJ�HV�UHODWLY�VFKQHOO��)DVW�
]X�VFKQHOO��GHQQ�GDV�%HFNHQ�ZDU�
QRFK��JDU�QLFKW�JDQ]�JHIOXWHW��DOV�
GLH� gIIQXQJ� YRQ� 0DUFR� :LFKW�
YHUN�QGHW� ZHUGHQ� NRQQWH�� =ZDU�
PLW� HQWVSUHFKHQGHQ� +\JLHQH–�
XQG� $EVWDQGVUHJHOQ�� DEHU� GLH�
:DVVHUIDQV�NDPHQ�DXI� LKUH�.RV�
WHQ��:LH� EHUHLWV� LP� YHUJDQJHQHQ�
-DKU� ZDU� GLH� 2UJDQLVDWLRQ� HLQHU�

+HOIHUPDQQVFKDIW� HUIRUGHUOLFK��
GLH� GHQ� (LQODVV� XQG� GLH� (LQKDO�
WXQJ� GHU� %DGHYRUVFKULIWHQ� NRQ�
WUROOLHUWH�� (UIUHXOLFKHUZHLVH� ZD�
UHQ� � �+HOIHULQQHQ�XQG�+HOIHU�EH�
UHLW��GLHVHQ�3DUW�]X��EHUQHKPHQ� 

�'LH� DXIJUXQG� GHU� *U|�H� GHU�
6FKZLPPEDGDQODJH�DXI�����3HU�

VRQHQ� EHVFKUlQNWH� 0D[LPDO-
%HVXFKHU]DKO� I�KUWH� HEHQIDOOV� ]X�
NHLQHQ� 3UREOHPHQ�� 1DFKGHP�
NHLQ� .LRVN-%HWULHE� RUJDQLVLHUW�
ZHUGHQ�NRQQWH�� VWHKHQ�HLQ�.�KO�
VFKUDQN� PLW� *HWUlQNHQ� XQG� HLQH�
(LVWUXKH�EHUHLW�� 

E LQHQ�+DXFK�YRQ�1RUPDOLWlW�NRQQWH�PDQ�YHU�VS�UHQ���DOV�DP�����-XQL�/HQD�%�WWQHU�XQG�
5DOI�*DQV�YRU�GHQ�7UDXDOWDU�WUDWHQ��1DFKGHP�GDV�
MXQJH�3DDU�YRQ�HLQHU�.DSHOOH��EHVWHKHQG�DXV�:DU�
JROVKlXVHU�XQG�+HUEVWlGWHU�0XVLNDQWHQ�]XP�+DXV�
GHV�*DVWHV�ÄJHVSLHOW³�ZRUGHQ�ZDU��NRQQWH�GRUW�
JHIHLHUW�ZHUGHQ��'DPLW�O|VWHQ�VLFK��GLH�YLHOHQ�RU�
JDQLVDWRULVFKHQ�)UDJHQ�GHV����:D-.D-*H-9RU-
VWDQGV�XQG�GHU�DXV�:�OIHUVKDXVHQ�VWDPPHQGHQ��
%ODVPXVLN-$NWLYHQ�I�U�GLH�)HLHU�LQ�:RKOJHIDOOHQ�
DXI� 



�� 

 

)DNH�1HZV�HUNDQQW" 
'LH�(LQRUGQXQJ�YRQ�1DFK�
ULFKWHQ�NDQQ�KHXWH�]HLWZHLVH�
VFKZLHULJ�VHLQ��+DQGHOW�HV�
VLFK�XP�HLQH�1DFKULFKW��XP�
HLQH�PDQLSXOLHUWH�0HLQXQJ�
RGHU�JDU�XP�)DNH�1HZV��DOVR�
XP�1DFKULFKWHQ��GLH�EHZXVVW�
PLW�IDOVFKHP�+LQWHUJUXQG�LQV�
1HW]�JHVWHOOW�ZHUGHQ��0LW�
ZZZ�GHU-QHZHVWHVW�GH�NDQQ�PDQ�VHLQH�)lKLJNHLWHQ�LP�8PJDQJ�PLW�
1DFKULFKWHQ�LP�,QWHUQHW��EHUSU�IHQ� 

6HOEVW�VFKRQ�HUOHEW��0DQ�WHLOW�HLQH�1DFKULFKW�LQ�HLQHP�0HVVHQJHU-
'LHQVW��ZHLO�PDQ�GDYRQ��EHU]HXJW�LVW��GDVV�VLH�JODXEZ�UGLJ�LVW�� 

,P�1DFKKLQHLQ�VWHOOW�VLFK�KHUDXV��GDVV�HV�HLQH�)DNH�1HZV�ZDU��HLQH�
JHIlOVFKWH�1DFKULFKW��:DV�XQWHUVFKHLGHW�HLQH�ULFKWLJH�YRQ�HLQHU�IDO�
VFKHQ�1DFKULFKW"�:LH�OlVVW�VLFK�GLH�=XYHUOlVVLJNHLW�GHV�0LWJHWHLOWHQ�
�EHUSU�IHQ"� 

8QG�LVW�PDQ�LQ�GHU�/DJH�]X�HUNHQQHQ��RE�GDV��ZDV�DOV�VDFKOLFK�QHXW�
UDOH�1DFKULFKW�HUVFKHLQW��YLHOOHLFKW�GRFK�HKHU�HLQ�:HUEHEHLWUDJ�RGHU�
GLH�SHUV|QOLFKH�0HLQXQJ�HLQHV�DQGHUHQ�LVW"� 

 

$XV�6FKURWW�*HOG�
PDFKHQ 

:HQQ�VFKRQ�NHLQH�)HVWH�VWDWW
-ILQGHQ� N|QQHQ�� GDQQ� PXVV�
PDQ�DXI�DQGHUH�$UW�XQG�:HL�
VH�*HOG�PRELOLVLHUHQ��8QG�VR�
NDP�GLH�)HXHUZHKU�:DUJROV�
KDXHQ�DXI�GLH�,GHH��6FKURWW�]X�
VDPPHOQ�� �� $QKlQJHU� NRQQ�
WHQ�DEJHOLHIHUW�ZHUGHQ��ZRI�U�
GLH� )HXHUZHKU� DOOHQ�
Ä6SHQGHUQ³�KHU]OLFK�GDQNW� 


