
� 

0LWWHLOXQJVEODWW�I�U�:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ 

-DKUJDQJ���   � ��������� �������������������������������������������������������-XQL����� 

 1LFKW�GHU�0DJHQ�NQXUUW��HV�VW|KQW�GLH�6HHOH 
-��*HGDQNHQ�]XP�)URQOHLFKQDPVIHVW�— 

B URW� YRP� +LPPHO� KDVW� GX�XQV� JHJHEHQ³�� VR� VLQJW� GHU�
3ULHVWHU� DXI� GHP� +|KHSXQNW� GHU�
)URQOHLFKQDPVSUR]HVVLRQ�� EHYRU�
HU�GDV�KHLOLJH�%URW��GHQ�Ä/HLE�GHV�
+HUUQ³�� )URQOHLFKQDP�� ]XP� 6H�
JHQ� HPSRUKHEW�� 8QG� DOOH�$QZH�
VHQGHQ� JHEHQ� ]XU� $QWZRUW�� ÄGDV�
DOOH� (UTXLFNXQJ� LQ� VLFK� ELUJW³��
:HOFK� HLQH� %RWVFKDIW�� +LPPOL�
VFKHV� %URW�� GDV� QLFKW� QXU� GHQ�
+XQJHU� VWLOOW�� VRQGHUQ� JO�FNOLFK�
PDFKW�� :R� JLEW� HV� GLHVHV� %URW"��
0LQXWHQ� VSlWHU� VLQG� ZLU� ZLHGHU�
DXI� GHP� 1DFKKDXVHZHJ�� ]XU�FN�
LQ� XQVHUHU� )DPLOLH�� ]XU�FN� LP�
$OOWDJ��PLWWHQ�LQ�XQVHUHQ�6RUJHQ��
bQJVWHQ� XQG� 3UREOHPHQ�� ZHLW�
ZHJ�YRQ�MHJOLFKHU�Ä(UTXLFNXQJ³��
:DV� LVW� JHVFKHKHQ"� :LU� KDEHQ�
GLHVHV� %URW� ]X� XQV� JHQRPPHQ��
DEHU� JHEOLHEHQ� LVW� GLH� 1RW�� GHU�
0DQJHO�� GLH� (UVFK|SIXQJ�� +DW�
HWZD� GLHVHV� %URW� QXU� XQVHUHQ�
0XQG� HUUHLFKW�� DEHU� QLFKW� XQVHU�
+HU]"� 

(V�LVW�QLFKW�GDV�.QXUUHQ�GHV�0D�
JHQV��HV�LVW�GDV�6W|KQHQ�GHU�6HH�
OH�� GDV� XQV� ZLHGHU� LQ� GLH�:LUN�
OLFKNHLW� ]XU�FNKROW�� :R� LVW� GDV�
ÄKLPPOLVFKH� %URW³� EHL� VR� YLHO�
LUGLVFKHU� 1RW"� :LUG� HV� QLFKW�
PHKU� DXVJHWHLOW"� 0DFKW� GDV�

Ä%URW³�� GDV� GLH� .LUFKH� YHUWHLOW��
QLFKW� PHKU� VDWW"� ,VW� HV� ]X� KDUW�
JHZRUGHQ��GDVV�ZLU�HV�QLFKW�PHKU�
HVVHQ�N|QQHQ�XQG�QXU�QRFK�ZHQL�
JH� VLFK� GDUDQ� GLH� =lKQH� DXVEHL�
�HQ"� +DW� HV� VHLQH�:�U]H� YHUOR�
UHQ�� LVW� HV� JDU� YHUVFKLPPHOW�� KDW�
HV� VHLQ� 9HUIDOOVGDWXP� EHUHLWV�
�EHUVFKULWWHQ"� 2GHU� ZHUGHQ� XQV�
QXU�QRFK�6��LJNHLWHQ�YRUJHVHW]W��
GLH� ZLU� ]ZDU� EHJLHULJ� HVVHQ�� GLH�
DEHU�NHLQH�.UDIW�EHVLW]HQ�XQG�DP�
(QGH� NUDQN� PDFKHQ"� /LHJW� HV�
QLFKW� DXFK� DQ� XQV� VHOEHU"� 9LHO�
OHLFKW� KDEHQ� ZLU� NHLQHQ� +XQJHU�
PHKU�QDFK�GLHVHP�%URW"�=ZHLIHO�
XQG�(QWWlXVFKXQJHQ�PLW�GHU�.LU�
FKH�N|QQHQ�QRFK�VFKZHU�LP�0D�

JHQ� OLHJHQ�XQG�XQV�JHJHQ�GLHVHV�
%URW� DOOHUJLVFK� JHPDFKW� KDEHQ��
,PPHU� QHXH�� DXVJHIDOOHQHUH�
6LQQDQJHERWH� XPJHEHQ�� �EHUVlW�
WLJHQ�XQV��ZLU� ODVVHQ�XQV�EHL�XQ�
VHUHU� :HOWDQVFKDXXQJ� LPPHU�
PHKU� YRP�*DXPHQNLW]HO� WUHLEHQ�
RGHU�ZLU�KDEHQ�XQV�XQVHUH�6HHOH�
GXUFK� PDQFK� �EOH� *HZRKQKHLW�
VFKRQ� VR� JU�QGOLFK� YHUGRUEHQ��
GDVV�ZLU� QLFKWV�PHKU� DXIQHKPHQ�
N|QQHQ�XQG�XQV�YHUVFKOLH�HQ�� 

:DV�QRWZHQGLJ�LVW�]XP�/HEHQ 

'LH�.LUFKH�PXVV�PLW� XQV�JHKHQ��
KLQWHU�XQV�VWHKHQ�XQG�DOO�GDV�LP�
PHU� ZLHGHU� ÄKRFKKDOWHQ³�� ZDV�
ZLU� ]XP�/HEHQ� QRWZHQGLJ� EUDX�
FKHQ�� GDV� 5HFKW� DXI� 1DKUXQJ��
8QYHUVHKUWKHLW� XQG� )UHLKHLW�� GDV�
5HFKW� DXI� *HERUJHQKHLW� XQG�

�)RUWVHW]XQJ�DXI�6HLWH��� 
 
$XV�GHP�,QKDOW���%LWWOLQJHU-.RQ]HUW�LP�-XOL��-��:LQGUlGHU-%DX�XQG�
$XWRFRUVR-3URWHVW��-���-XQNHUVKDXVHQ-'XUFKIDKUW�EDOG�ZLHGHU�RIIHQ 



� 

 

W DV� LVW�DQ�.XQVW�XQG�.XO�WXU�� DQ� � %LHUJDUWHQEHVX�
FKHQ� XQG� DQ� )HVWHQ� LQ� GHQ� YHU�
JDQJHQHQ�HLQHLQKDOE�-DKUHQ�QLFKW�
DOOHV� YHUORUHQ� JHJDQJHQ"� )HVW�
JHSODQWH� 9HUDQVWDOWXQJHQ� PXVV�
WHQ� FRURQDEHGLQJW� DEJHVDJW� E]Z��
YHUVFKREHQ� ZHUGHQ�� $XFK� GHU�
3IDUUDXVVFKXVV� KDWWH� VR� HLQLJHV��
JHSODQW�� 8QWHU� DQGHUHP� ZDU� I�U�
GHQ� ���'H]HPEHU� ����� HLQ�.RQ�
]HUW�PLW�&OHPHQV�%LWWOLQJHU�LQ�GHU�
.LUFKH� YRUJHVHKHQ�� 'LH� 6LQJ�
JUXSSH�KlWWH�VRJDU�PLW�HLQJHEXQ�

GHQ�ZHUGHQ� VROOHQ��$EHU� JLQJ� MD�
DOOHV�QLFKW��8QG�VR�KDWWH�PDQ�VLFK�
EHUHLWV� LP� 6RPPHU� ����� DXI� HL�
QHQ� (UVDW]WHUPLQ� YHUVWlQGLJW��
1LFKW� DKQHQG�� GDVV� HV� QRFK� HLQ�
PDO�HLQH�=LWWHUSDUWLH�ZHUGHQ�Z�U�
GH�� � $EHU� LUJHQGZLH� PXVV� HV� MD�
ZHLWHUJHKHQ�� 8QG� VHOEVW� 0LQLV�
WHUSUlVLGHQW�0DUNXV�6|GHU�PDFKW�
MD� +RIIQXQJ� DXI� .XOWXU� LP�
)UHLHQ�� Ä'DV� :HWWHU� ZLUG� VFKRQ�
KDOWHQ³�� KRIIHQ� DXFK� GLH�0lQQHU�
XQG� )UDXHQ� LP� 3IDUUDXVVFKXVV�
XQG�KDEHQ�I�U�GDV�.RQ]HUW�DP� 

)UHLWDJ���������� 
GHQ�.RPPXQLNDWLRQVKRI�DOV�9HU�
DQVWDOWXQJVRUW� DXVJHZlKOW�� 'HQQ�

KLHU� JLEW� HV� DXVUHLFKHQG� 3ODW]��
6HOEVW� EHL� (LQKDOWXQJ� GHU� HQW�
VSUHFKHQGHQ�$EVWDQGVUHJHOXQJHQ�
VLQG� GLH� %HVXFKHU� XQWHU]XEULQ�
JHQ�� 'HQQ� ZLH� DQ� :HLKQDFKWHQ�
RGHU�EHLP�*RWWHVGLHQVW�LP�2NWR�
EHU� YHUJDQJHQHQ� -DKUHV� NDQQ�
DXFK� GLH� 6WUD�H� PLWJHQXW]W� ZHU�
GHQ�� 1DFKGHP� DNWXHOO� QLFKW� JH�
VDJW�ZHUGHQ�NDQQ��ZLH�YLHOH�3OlW�
]H� EHLP�$XVZHLFKHQ� LQ� GLH�.LU�
FKH�ELV� ]XP������ JHQXW]W�ZHUGHQ�
N|QQHQ�� � ZlUH� HV� KLOIUHLFK�� VLFK�
UHFKW]HLWLJ� I�U� GDV� .RQ]HUW� EHL�
$QVJDU� %�WWQHU� �7HO�� �����-
������ E]Z�� EHL� GHQ� 3IDUUDXV�
VFKXVV-0LWJOLHGHUQ� ]X� UHJLVWULH�
UHQ�� 'DV� .RQ]HUW� VROO� WURW]� DOOHU�
8QVLFKHUKHLWHQ� VWDWWILQGHQ��
6FKOLH�OLFK� VWHLJW� DXFK� GLH�+RII�
QXQJ��GDVV�PLW�GHQ�IRUWVFKUHLWHQ�
GHQ� ,PSIXQJHQ� HLQH� JHZLVVH��
1RUPDOLVLHUXQJ�]XU�FNNHKUW� 

.RQ]HUWEHJLQQ��������8KU 

(LQWULWWVSUHLV����(XUR 

 

6FKXW]��GLH�+RIIQXQJ�DXI�/HEHQV�
VLQQ� XQG� +HLO�� 'LH� .LUFKH� PXVV�
KLQWHU� XQV� VWHKHQ�� ZHQQ� XQV� MH�
PDQG� GLHVHV� Ä%URW³�ZHJQHKPHQ��
YRUHQWKDOWHQ��YHUGHUEHQ�RGHU�YHU�
JLIWHQ�ZLOO�� 

6WDQLVODXV� .OHPP�� �3IDUUEULHI-

VHUYLFH�GH� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

,PSUHVVXP� 

(UVFKHLQXQJVZHLVH�PRQDWOLFK��
$XIODJH����� 

([HPSODUH��9HUDQWZRUWOLFK�I�U�
7H[W�XQG�,QKDOW��$QVJDU�%�WWQHU��
0LWWOHUH�'RUIVWU������������:DU�
JROVKDXVHQ 

7HO�������-������(-0DLO����� 
DQVJDU�EXHWWQHU#W-RQOLQH�GH 

)RWR�7LWHOVHLWH���3L[DED\�FRP�
3IDUUEULHIVHUYLFH 

2SHQ$LU-.RQ]HUW�PLW�%LWWOLQJHU�	�&R 
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7HLO���GHU�'RUIHUQHXHUXQJ�EDOG�IHUWLJ 

E V� KDW� ODQJH� JHGDXHUW�� OlQ�JHU�� DOV� ]XQlFKVW� YRUJHVH�
KHQ� ZDU�� ELV� GHU� 9HUNHKU� GXUFK�
-XQNHUVKDXVHQ� ZLHGHU� IOLH�HQ�
NDQQ�� $EHU� GDI�U� VLHKW� HV� MHW]W�
DXFK� VFKRQ� JDQ]� JXW� DXV�� $XFK�
ZHQQ�ELV�]XP�5HGDNWLRQVVFKOXVV�
QRFK� QLFKW� DOOH� 6SHUUXQJHQ� UHVW�

ORV� DXIJHKREHQ� ZDUHQ�� 'HXWOLFK�
EUHLWHUH�E]Z��]XVlW]OLFK�JHVFKDI�
IHQH�*HKZHJH��DXVUHLFKHQG�$XV�
VSDUXQJHQ�I�U�%HJU�XQJ�XQG�HLQH�
EOLW]VDXEHUH� $VSKDOWVFKLFKW� VRU�
JHQ� I�U� HLQ� EHVVHUHV� (UVFKHL�
QXQJVELOG�� -HW]W� EHJLQQW� GLH� HL�
JHQWOLFKH� 'RUIHUQHXHUXQJ�� 'LH�

6DQLHUXQJ� GHU� 6FKPLHGH� E]Z��
GLH� 1HXJHVWDOWXQJ� GHV� %HUHLFKV�
XP�GHQ�/|VFKZHLKHU���$OOHUGLQJV�
LVW� ODXW� $OH[DQGHU� :DUPXWK��
9RUVWDQG�GHU�7HLOQHKPHUJHPHLQ�
VFKDIW�� QRFK�QLFKW� HQGJ�OWLJ� HQW�
VFKLHGHQ��ZLH� GLH�1HXJHVWDOWXQJ�
LP�'HWDLO�DXVVHKHQ�ZLUG� 
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�� 'L +O��-XVWLQ��0lUW\UHU 
8QV ������8KU� 5RVHQNUDQ] 
8QV ������8KU 0) 
�� 0L +O��0DUFHOOLQXV�X��+O��3HWUXV��0lUW\UHU�LQ�5RP 
+R ������8KU� 9$0�]XP�)URQOHLFKQDPVIHVW 
:RO ������8KU 9$0�]XP�)URQOHLFKQDPVIHVW 
�� 'R )URQOHLFKQDP 
+HX �����8KU 0) 
:D ������8KU )URQOHLFKQDPVJRWWHVGLHQVW�LP�.RPP+RI 
   +O��$PW�I��%HUQL�*HQVOHU 
   +O��$PW�I��/XLWJDUG�X��2WWR�6FKQ�UFK 
   +O��$PW�I��/HR�X��$JQHV�0�OOHU 
   +O��$PW�I��/LEHULD�%�FKV 
:D DQVFKO� (LQH�)URQOHLFKQDPVVWDWLRQ�DQ�GHU�$OWHQ�6FKXOH 
�� )U +O��.ORWKLOGH��.|QLJLQ��-��+HU]--HVX-)UHLWDJ 
:D ������8KU +HU]--HVX-$QGDFKW 
�� 6D +O��%RQLIDWLXV��*ODXEHQVERWH�X��0lUW\UHU 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
:RO ������8KU 9$0�]XP�)HVW�GHV�+O��%RQLIDWLXV��.LUFKHQSDWURQ� 
:D ������8KU 9$0�I��5RVD�X��$OIUHG�%�WWQHU 
   9$0�U��9LNWRULD��-RVHI��:LQIULHG�0�OOHU 
   9$0�I��(PLO�%�WWQHU�X��$QJHK� 
   9$0�I��5LFKDUG�X��$UPHOOD�5HLQKDUW 
�� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
+HX �����8KU :RUW-*RWWHV-)HLHU 
8QV �����8KU 0) 
-X ������8KU +O��$PW�I��5DLPXQG��+HUOLQGH��%HUWUDP�0�OOHU 
   +O��$PW�I��0LFKDHO�:HLJDQG 
+R ������8KU :RUW-*RWWHV-)HLHU 
+R ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
�� 0R +O��5REHUW�Y��1HZPLQVWHU��$EW 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU 0)��DQVFKO��Ä=HLW�GHU�6WLOOH³ 
�� 'LH +O��0HGDUG��%LVFKRI 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0)��DQVFKO��Ä=HLW�GHU�6WLOOH³ 
�� 0L +O��(SKUlP�GHU�6\UHU��'LDNRQ��.LUFKHQOHKUHU 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0)��DQVFKO��Ä=HLW�GHU�6WLOOH³ 
��� 'R +O��%DUGR��(U]ELVFKRI 
+HX �����8KU 5RVHQNUDQ] 
+RO �����8KU 0)��DQVFKO��Ä=HLW�GHU�6WLOOH³ 
:D ������8KU +HU]--HVX-$QGDFKW 
��� )U +HLOLJVWHV�+HU]�-HVX 
:D ������8KU +O��$PW�I��0DULD�)XFKV��5REHUW�+HLG�X��(OWHUQ 
   +O��$PW�I��+HOHQD��5REHUW��)ULGROLQ�%�WWQHU 
   +O��$PW�I��5LFKDUG�X��(YD�.LUFKQHU 
:D DQVFKO� Ä=HLW�GHU�6WLOOH 
 

���-XQL����� 

:lKUHQG� GHV� 0DKOV� QDKP� HU�
GDV�%URW� XQG� VSUDFK� GHQ�/RE�
SUHLV�� GDQQ� EUDFK� HU� GDV�%URW��
UHLFKWH� HV� LKQHQ� XQG� VDJWH��
1HKPW�� GDV� LVW� PHLQ� /HLE��
'DQQ� QDKP� HU� GHQ� .HOFK��
VSUDFK�GDV�'DQNJHEHW��JDE�LKQ�
GHQ� -�QJHUQ� XQG� VLH� WUDQNHQ�
DOOH�GDUDXV͘� 

-HVXV� OlGW� ]XP� )HVWPDKO� HLQ��
(V� NRPPHQ�� (JRLVWHQ� XQG�
.OHLQJOlXELJH�� HLQ� 9HUUlWHU�
XQG� HLQHU�� GHU� VLFK� LP� HQW�
VFKHLGHQGHQ� 0RPHQW� OLHEHU�
ZHJGXFNW� «� 6HLQH� -�QJHU�
VLQG�DOOHV�DQGHUH�DOV�6XSHUKHO�
GHQ�� XQG� -HVXV� ZHL�� GDV��
7URW]GHP� G�UIHQ� VLH� PLW� LKP�
DP�7LVFK�VLW]HQ� 
-HVXV�YHUELQGHW�VLFK�XQG�VHLQH�
6DFKH� PLW� LKQHQ�� 6HLQH� %RW�
VFKDIW�� VHLQ� 7RG�� VHLQH� XQ]HU�
VW|UEDUH�%H]LHKXQJ�]XP�9DWHU�
–� VLH� G�UIHQ� VLH� QLFKW� QXU� VH�
KHQ� XQG�K|UHQ�� VLH� G�UIHQ�GDV�
DOOHV� JDQ]� WLHI� LQ� VLFK� DXIQHK�
PHQ�� LQGHP� VLH� HVVHQ�� 0HKU�
9HUELQGXQJ�JHKW�QLFKW� 
Ä1XU�JXFNHQ�³��GDV�SDVVW�QLFKW�
]XU�%RWVFKDIW�-HVX��'DV�KHXWL�
JH�)URQOHLFKQDPVIHVW�KDW�]ZDU�
VHLQHQ� 8UVSUXQJ� LQ� GHU� ,GHH��
GDVV� PDQ� -HVXV� LP� %URW� DQ�
VFKDXHQ�XQG�DQEHWHQ�VROO��$E�
VWDQG�KDOWHQ��.RQWDNW� UHGX]LH�
UHQ��P|JOLFKVW�QLFKWV�EHU�KUHQ�
–� DOO� GDV�� ZDV� ZLU� VFKRQ� VHLW�
YLHOHQ� 0RQDWHQ� WXQ� P�VVHQ��
GDV�DOOHV�ZLOO�-HVXV�LP�$EHQG�
PDKOVVDDO� QLFKW�� $QIDVVHQ��
]XSDFNHQ��WHLOKDEHQ�XQG�WHLOHQ��
GD]X�VLQG�ZLU�� VHLQH�-�QJHULQ�

�)RUWVHW]XQJ�DXI�6HLWH��� 

)URQOHLFKQDP 

0DUNXV������-������-�� 
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��� 6D 8QEHIOHFNWHV�+HU]�0DULl��-�3DWUR]LQLXP�-XQNHUVK� 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
-X ������8KU ���6HHOHQDPW�I��:LQIULHG�:HLJDQG 
   +O��$PW�I��*HVFKZ��0RULW]��6HHOVRUJHU�XQG�DOOH� 
   :RKOWlWHU�GHU�.LUFKH 
   +O��$PW�I��(UZLQ�X��*�QWHU�0�OOHU 
+R ������8KU 9$0 
:D ������8KU )DWLPD-5RVHQNUDQ] 
��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
:D �����8KU +O��$PW�I��*HUWUDXG�X��$QWRQ�+HLG 
   +O��$PW�I��/LQD�%�WWQHU 
   +O��$PW�I��+XJR�X��+HGZLJ�0�OOHU 
   +/��$PW���$ORLV�5HLQKDUW�X�$QJHK� 
+HX ������8KU 0) 
8QV ������8KU :RUW-*RWWHV-)HLHU 
:RO ������8KU 0) 
+RO ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
6D ������8KU $XVVHW]XQJ��5RVHQNUDQ]�DXI�GHP�)LQGHOEHUJ 
6D ������8KU 3RQWLILNDODPW�PLW�DQVFKO��(LQ]HO-3ULPL]VHJHQ�GXUFK�
   1HXSULHVWHU�6LPRQ�(LJLQJHU���6W��3|OWHQ� 
��� 0R +O��*RWWVFKDON��0lUW\UHU 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU 0) 
��� 'L +O�9LWXV��0lUW\UHU��1RWKHOIHU 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0) 
��� 0L +O��%HQQR��%LVFKRI�YRQ�0HL�HQ 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 
��� 'R +O��(XSKHPLD��bEWLVVLQ��+O��$GDP�+LODULXV 
+HX ������8KU 0)�]X�(KUHQ�GHV�+/��9LWXV��9HLWVNDSHOOH� 
��� )U +O��*UHJRULR��.DUGLQDO 
:D ������8KU +HU]--HVX-$QGDFKW 
��� 6D +��5RPXDOG��2UGHQVJU�QGHU 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
+HX ������8KU (LQVWLPPXQJ�DXI�GLH�)HLHU�GHU�(UVWNRPPXQLRQ�� 
   EHV��I�U�GLH�(UVWNRPPXQLRQNLQGHU�PLW�)DPLOLHQ 
:RO ������8KU 9$0 
:D ������8KU 9$0�I��(OYLUD�+RFKUHLQ�-WJ� 
   9$0�I��/XLVH�6WXKO 
   9$0�I��(ULFK�X��3HWD�%�WWQHU��:DOEXUJD�5HLQKDUW 
   X�9HUV�G�)DP�%�WWQHU��5HLQKDUW��$UDFK��/LVLN 
   9$0�I��(OVD�X��%HWW\�0�OOHU��+HLQL��*XQGD�3RVW 
   9$0�I��*XQWUDP�%�WWQHU 
��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
8QV �����8KU 0) 
+HX �������8KU 0)�PLW�)HLHU�GHU�(UVWNRPPXQLRQ 
+R ������8KU 0) 
-X ������8KU :RUW-*RWWHV-)HLHU 
+R ������8KU 5RVHQNUDQ] 

����-XQL����� 

(UVWHU��������������)DV�

�� 
QHQ� XQG� -�QJHU�� HLQJHODGHQ��
0LW� LKP� VROO� HV� HLQ� )HVWPDKO�
ZHUGHQ� I�U� DOOH�� GLH� HLQ� )HVW�
EUDXFKHQ�� 8QG� QLHPDQG� VROO�
ÄQXU�JXFNHQ�³�G�UIHQ� 

&KULVWLQD�%UXQQHU 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

���-XQL����� 

=HKQWHU�6RQQWDJ�LP�
-DKUHVNUHLV 

0DUNXV�����-�� 

(U� HUZLGHUWH�� :HU� LVW� PHLQH�
0XWWHU� XQG� ZHU� VLQG� PHLQH�
%U�GHU"�8QG�HU�EOLFNWH�DXI�GLH�
0HQVFKHQ�� GLH� LP� .UHLV� XP�
LKQ� KHUXPVD�HQ�� XQG� VDJWH��
'DV� KLHU� VLQG� PHLQH� 0XWWHU�
XQG� PHLQH� %U�GHU�� :HU� GHQ�
:LOOHQ� *RWWHV� WXW�� GHU� LVW� I�U�
PLFK� %UXGHU� XQG� 6FKZHVWHU�
XQG�0XWWHU�� 

(OIWHU�6RQQWDJ�LP�
-DKUHVNUHLV 

0DUNXV�����-�� 

0LW� GHP� 5HLFK� *RWWHV� LVW� HV�
VR��ZLH�ZHQQ�HLQ�0DQQ�6DPHQ�
DXI� VHLQHQ� $FNHU� VlW�� GDQQ�
VFKOlIW�HU�XQG�VWHKW�ZLHGHU�DXI��
HV� ZLUG� 1DFKW� XQG� ZLUG� 7DJ��
GHU� 6DPHQ� NHLPW� XQG� ZlFKVW�
XQG�GHU�0DQQ�ZHL��QLFKW��ZLH��
'LH�(UGH�EULQJW�YRQ�VHOEVW�LKUH�
)UXFKW��]XHUVW�GHQ�+DOP��GDQQ�
GLH�bKUH��GDQQ�GDV�YROOH�.RUQ�
LQ�GHU�bKUH� 



� 

+HX ������8KU 5RVHQNUDQ] 
+HX ������8KU 'DQNDQGDFKW�G��(UVWNRPPXQLRQNLQGHU�X��)DPLOLHQ 

��� 0R +O��$ORLVLXV�*RQ]DJD��2UGHQVPDQQ 
+HX �����8KU 'DQNJRWWHVGLHQVW�.RPPXQLRQNLQGHU�P��)DPLOLHQ 

��� 'L +O��3DXOLQXV�Y��1ROD��+O��-RKQ�)LVKHU�X��7KRPDV�0RUXV 
8QV ������8KU 0) 

��� 0L +O��(GHOWUXG��bEWLVVLQ 
:RO �����8KU 5RVHQNUDQ] 
:RO �����8KU 0) 

��� 'R *HEXUW�GHV�+O��-RKDQQHV�GHV�7lXIHUV 
+R ������8KU 5RVHQNUDQ] 
+R ������8KU 0) 

��� )U +O��(OHRQRUH��.|QLJLQ 
-X ������8KU +O��$PW�I��9HUVW�G�)DP��:DUPXWK�X��0RULW] 
:D ������8KU +HU]--HVX-$QGDFKW 

��� 6D +O��-RVHIPDULD�(VFULYD��3ULHVWHU 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
:RO ������8KU (LQVWLPPXQJ�DXI�GLH�)HLHU�GHU�(UVWNRPPXQLRQ�� 
   EHV��I�U�GLH�(UVWNRPPXQLRQNLQGHU��XQG��)DPLOLHQ 
+HX ������8KU 9$0 
8QV ������8KU 9$0 

��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
+R �����8KU 0) 
:R ������8KU 0)�PLW�)HLHU�GHU�(UVWNRPPXQLRQ 
:D ������8KU +O��$PW�I��,OVH�0D\ 
   +O��$PW�I��2WPDU�6WXKO 
   +/��$PW�I��+DUDOG�6WXKO��+LOGHJDUG�1|WK��:LOKHOP�
   +HPPHUOLQJ��EHVW�Y�G�6FKXONDPHUDGHQ� 
   +O��$PW�I��%HWW\�X��+HLQULFK�0�OOHU 
   +O��$PW�I��-RVHI�X��5LWD�0D\ 
+R ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
:RO ������8KU 'DQNDQGDFKW�G��(UVWNRPPXQLRQNLQGHU�PLW�)DPLOLHQ 

��� 0R +O��,UHQlXV�Y��/\RQ��%LVFKRI��0lUW\UHU 
:RO �����8KU 'DQNJRWWHVGLHQVW�I�U�GLH�.RPPXQLRQNLQGHU�XQG� 
   LKUHU�)DPLOLHQ 

��� 'L +O��3HWUXV�X��+O��3DXOXV��$SRVWHOI�UVWHQ 
8QV ������8KU� 5RVHQNUDQ] 
8QV ������8KU 0) 

��� 0L +O��2WWR��'LH�HUVWHQ�KOO��0lUW\UHU�5RPV 
+RO ������8KU 5RVHQNUDQ] 
+R ������8KU� 0) 

����-XQL����� 

=Z|OIWHU�6RQQWDJ����
LP�-DKUHVNUHLV 

0DUNXV�����-�� 

����-XQL����� 

%HWHQ�ZLU�I�U�GLH�MXQJHQ�
0HQVFKHQ��GLH�VLFK�PLW�8Q�
WHUVW�W]XQJ�HLQHU�FKULVWOL�
FKHQ�*HPHLQVFKDIW�DXI�GLH�
(KH�YRUEHUHLWHQ��6LH�P|JHQ�
ZDFKVHQ�LQ�/LHEH�GXUFK�
*UR�KHU]LJNHLW��7UHXH�XQG�
*HGXOG� 

'D� VWDQG� HU� DXI�� GURKWH� GHP�
:LQG� XQG� VDJWH� ]X� GHP� 6HH��
6FKZHLJ�� VHL� VWLOO�� 8QG� GHU�
:LQG� OHJWH� VLFK� XQG� HV� WUDW�
Y|OOLJH� 6WLOOH� HLQ�� (U� VDJWH� ]X�
LKQHQ��:DUXP�KDEW� LKU� VROFKH�
$QJVW"� +DEW� LKU� QRFK� NHLQHQ�
*ODXEHQ"� 

����6RQQWDJ�LP�����
-DKUHVNUHLV 

0DUNXV�����-�� 

6LH� KDWWH� YRQ� -HVXV� JHK|UW��
1XQ� GUlQJWH� VLH� VLFK� LQ� GHU�
0HQJH�YRQ�KLQWHQ�KHUDQ�XQG�
EHU�KUWH�VHLQ�*HZDQG��'HQQ�
VLH� VDJWH� VLFK�� :HQQ� LFK�
DXFK� QXU� VHLQ� *HZDQG� EH�
U�KUH��ZHUGH�LFK�JHKHLOW��8QG�
VRIRUW� YHUVLHJWH� GLH� 4XHOOH�
GHV� %OXWHV� XQG� VLH� VS�UWH� LQ�
LKUHP�/HLE�� GDVV� VLH� YRQ� LK�
UHP�/HLGHQ�JHKHLOW�ZDU�� 

9HUN�U]WH�$XVJDEH 

W HQQ�9HUDQVWDOWXQJHQ�DXVIDOOHQ��NHLQH�:DOOIDKUWHQ�3UR]HVVLRQHQ�
XQG�%LWWJlQJH�JHKDOWHQ�ZHUGHQ�N|QQHQ��OHLGHW�DXFK�GLH�%H�

ULFKWHUVWDWWXQJ�GDUXQWHU��'HVKDOE�HUVFKHLQW�GLH�-XQL-$XVJDEH�LQ�YHU�
N�U]WHU�)RUP��'DVV���6HLWHQ�IHKOHQ�KlQJW�PLW�GHU�1RWZHQGLJNHLW�]X�
VDPPHQ��GDVV�GLH�6HLWHQ]DKO�LPPHU�GXUFK���WHLOEDU�VHLQ�PXVV� 
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$XWRFRUVR�JHJHQ�:LQGDQODJHQEDX 

D LH� 3URMHNWDQWHQ� PHLQHQ���
GDVV� VLH� GLH� :LQGUlGHU�

EDXHQ� G�UIHQ�� :LU� VHKHQ� GDV�
DQGHUV�� :LU� ZHUGHQ� DOOHV� WXQ��
ZLU� ZHUGHQ� GXUFKKDOWHQ� XQG�
QLFKW�DXIJHEHQ³��%HUW�.RZDO]LN��
��� 9RUVWDQG� YRP� Ä9HUHLQ� ]XP�
6FKXW]�GHU�8PZHOW�XQG�GHV�.XO�
WXUHUEHV� LQ�5K|Q-*UDEIHOG� H�9³��
EUDFKWH� GLHV� LQ� VHLQHU� 5HGH� DXI�
GHP� 3DUNSODW]� DP� %XVEDKQKRI�
LQ�%DG�1HXVWDGW� ]XP�$XVGUXFN��
$P�����$SULO� KDWWHQ� VLFK�DQ�GLH�
����0lQQHU�XQG�)UDXHQ�]X�HLQHU�
'HPRQVWUDWLRQ�JHWURIIHQ��GLH�PLW�
HLQHP�$XWRFRUVR� HQGHWH��&D�����
)DKU]HXJH� KDWWHQ� VLFK� DQ� � GHU�
YRQ�GHU�3ROL]HL�DQJHI�KUWHQ�.R�
ORQQH� �EHU� +ROOVWDGW�� -XQNHUV�
KDXVHQ��:�OIHUVKDXVHQ�XQG�:DO�
WHUVKDXVHQ� ODXW� KXSHQG� QDFK�
:DUJROVKDXVHQ�EHZHJW�� �+LQWHU�
JUXQG� I�U� GLHVH� |IIHQWOLFKNHLWV�
ZLUNVDPH� $NWLRQ� ZDU� GHU� :HL�
WHUEDX�LQ�GHQ�EHLGHQ�:LQGSDUNV��
1DFKGHP�VLFK�GHU�:LQGDQODJHQ�
KHUVWHOOHU� (QHUFRQ� � QDFK� GHP�
%DXVWRSS�XQG�GHU�*HVHW]HVlQGH�
UXQJ� DXV� GHP� 5HJLR(ð-3URMHNW�
]XU�FNJH]RJHQ� KDWWH�� ]HLFKQHWH�
VLFK�DE���GDV�GLH�)LUPD�Ä:XVW—
:LQG� XQG� 6RQQH³� SODQW�� QDFK�
GHQ� 3OlQHQ� GHU� XUVSU�QJOLFKHQ�
%DXJHQHKPLJXQJ� GLH� EHLGHQ�
:LQGSDUNV� IHUWLJ]XVWHOOHQ�� 'D]X�
KDWWH� GLH� )LUPD� %|JO-%DX�� GLH�
QDFK�,QIRUPDWLRQHQ�GHU�|UWOLFKHQ�
0HGLHQ� PLW� EHWHLOLJW� LVW�� EHL� MH�
ZHLOV�HLQHU�:LQGUDGEDXVWHOOH�GHU�
EHLGHQ� :LQGSDUNV� PLW� GHP�
5�FNEDX� GHU� )XQGDPHQWH� EH�
JRQQHQ� XQG� QHXH� )XQGDPHQWH��
JHVFKDOW� E]Z�� EHWRQLHUW�� $NWXHOO�
VLQG� GLH� %DXPDVFKLQHQ� ]ZDU�
ZLHGHU� DEJHU�FNW�� DEHU� GLH� (U�

ULFKWXQJ� GHU� XUVSU�QJOLFKHQ�
:LQGUlGHU� LVW� QDFK�$XVVDJH� GHU�
,QLWLDWRUHQ� GXUFK� GLH�1DFKIROJH�
ILUPD�JHSODQW��)URQWDO����VSUDFK��
LQ� HLQHU� 6HQGXQJ� YRP� ���� 0DL�
����� YRQ� GHU� Ä%D\HULVFKHQ�
:LQGUDGSRVVH³� XQG� YRP�
Ä1DUUHQWKHDWHU³�� $XFK� GLH� |UWOL�
FKHQ�0HGLHQ�]HLJWHQ�ZHQLJ�9HU�
VWlQGQLV�YRP�5�FNEDX�GHU� DOWHQ�
)XQGDPHQWH� XQG� 1HXHUULFKWXQJ�
QHXHU� %HWRQVRFNHO�� GDPLW� GLH�
DOWHQ� $QODJHQ�� GLH� GHU� (UVWJH�
QHKPLJXQJ� JHUHFKW� ZHUGHQ�� JH�
EDXW�ZHUGHQ�N|QQHQ��0G/�6WHI�
IHQ� 9RJHO�� UHFKWIHUWLJW� LQ� GHP�
%HLWUDJ� GLH� .ULWLN� DQ� GHU� &68��

GLH� GXUFK� GLH� *HVHW]HVlQGHUXQJ�
LP� 6RPPHU� YHUJDQJHQHQ� -DKUHV�
GLH� :LQGSDUNV� :DUJROVKDXVHQ�
XQG�:�OIHUVKDXVHQ� QDFKWUlJOLFK�
—LP� *HJHQVDW]� ]XP�:LQGSDUN�
6WUHX-6DDOH—� QLFKW� OHJDOLVLHUW�
KDW�� 'HU� -XULVW� 9RJHO� DUJXPHQ�
WLHUWH� LQ� GHP�=')-%HLWUDJ�� GDVV�
GHU� *HVHW]JHEHU� QLFKW� U�FNZLU�
NHQG� LQ� HLQ� ODXIHQGHV� *HULFKWV�
YHUIDKUHQ� HLQJUHLIHQ� NDQQ��
Ä%HNODJWHU³�� VR� 6WHIIHQ� 9RJHO��
ÄLVW� LQ� GHP� *HULFKWVYHUIDKUHQ�
GHU� )UHLVWDDW� %D\HUQ� XQG� GHU�
/DQGWDJ�NDQQ�U�FNZLUNHQG�QLFKW�
]X� VHLQHQ� HLJHQHQ� *XQVWHQ� GLH�
5HFKWVODJH�lQGHUQ³� 



� 

 

 

F URQOHLFKQDP�LVW�GHU�7DJ��DQ�GHP� GHU� /HLE� GHV� +HUUQ��
VHLW�-DKUKXQGHUWHQ�GXUFK�GLH�6WUD�
�HQ� GHU� '|UIHU� JHWUDJHQ� ZLUG��
%HGLQJW� GXUFK� GLH�&RURQDSDQGH�
PLH� LVW� GLH� WUDGLWLRQHOOH� )URQ�
OHLFKQDPVSUR]HVVLRQ� DOOHUGLQJV�
DXFK� LQ� GLHVHP� -DKU� QLFKW� P|J�
OLFK��1XQ�PXVVWH�MD�EHUHLWV�]ZHL�
PDO� LQ�GLHVHP�-DKU�HLQ�DQJHVHW]�
WHU� 2SHQ-$LU-*RWWHVGLHQVW� ZHW�
WHUEHGLQJW� DEJHVDJW� ZHUGHQ�� 6R�
ZRKO� DP� 2VWHUVRQQWDJ�� DOV� DXFK�

DP� 9RUDEHQG� YRQ� &KULVWL-
+LPPHOIDKUW�NRQQWHQ�GLH�*RWWHV�
GLHQVWH� LP� )UHLHQ� QLFKW� VWDWWILQ�
GHQ�� $OVR� DP� )URQOHLFKQDPVWDJ��
���-XQL�XP�������8KU��HLQ�GULWWHU�
9HUVXFK��*HSODQW�LVW��GHQ�*RWWHV�
GLHQVW� DP� $EHQG� GHV� )URQOHLFK�
QDPVWDJV� LP� .RPPXQLNDWLRQV�
KRI�]X�IHLHUQ��6FKOLH�OLFK�YHUOlXIW�
GHU� WUDGLWLRQHOOH� 3UR]HVVLRQVZHJ�
VHLW�-DKU�XQG�7DJ�DP��.UHX]�JH�
JHQ�EHU� GHV� .RPPXQLNDWLRQV�
KRIV�YRUEHL� 

)URQOHLFKQDP�LP�.RPP+RI 

%DVWOHU��+DQGZHUNHU��+HOIHU�JHVXFKW 

W LH�EHUHLWV�EHULFKWHW��ZXUGH�GXUFK�GLH�1(6-$OOLDQ]�GHU�'RUI�
UXQGZHJ�:DUJROVKDXVHQ�JHI|UGHUW��'DV�3URMHNW�VROO�HLQ�$QJH�

ERW�DQ�DOOH�2UWVEHZRKQHU�VHLQ��EHVRQGHUV�VROOHQ�DEHU�.LQGHU�DQLPLHUW�
ZHUGHQ��VLFK�ÄLQ�%HZHJXQJ�]X�VHW]HQ³��%HL�GHU�8PVHW]XQJ�IDOOHQ�QLFKW�
QXU�$UEHLWHQ�LP�=XVDPPHQKDQJ�PLW�GHU�$XVVFKLOGHUXQJ��GHU�$QEULQ�
JXQJ�YRQ�,QIRUPDWLRQVWDIHOQ��GHP�$XIVWHOOHQ�YRQ�PHKU�RGHU�ZHQLJHU�
DX�HUJHZ|KQOLFKHQ�%lQNHQ�XQG�GHQ�$XIEDX�GHU�(UOHEQLVVWDWLRQHQ�I�U�
.LQGHU�DQ� 

$XFK�PLWWHOV�45-&RGHV�VROO�MD�HLQH�$UW�ÄPRGHUQH�6FKQLW]HOMDJG³�HU�
P|JOLFKW�ZHUGHQ��9HUVFKLHGHQH�7HLOSURMHNWH�VROOHQ��LQ�(LJHQOHLVWXQJ�
HUVWHOOW�ZHUGHQ��6R�]�%��GDV�0�KOHVSLHOIHOG�LP�*DUWHQ�GHV�.RPPXQL�
NDWLRQVKRIHV�XQG�K|O]HUQH�6WHO]HQ��ZRPLW�HLQH�DOWH�6SLHOWHFKQLN�GHU�
.LQGHU�DXIJHJULIIHQ�ZHUGHQ�VROO��(V�JLEW�%lQNH�DXI]XVWHOOHQ��.UHLGHWD�
IHOQ�]X�EHIHVWLJHQ�XQG�VR�PDQFKHQ�+DQGJULII�]X�HUOHGLJHQ��:HU�/XVW�
KDW�PLW]XPDFKHQ��LVW�KHU]OLFK�HLQJHODGHQ�� 

,QIR�ELWWH�DQ�$QVJDU�%�WWQHU��7HO�������-���� 

 


