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0LWWHLOXQJVEODWW�I�U�:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ 

-DKUJDQJ���            0lU]����� 

 8QJHVFKPLQNW�XQG�EDOODVWIUHL 

A P�$VFKHUPLWWZRFK�LVW�DOOHV�YRUEHL�³� 'LH� 1DUUHQ� XQG�
.DUQHYDOIDQV�VDJHQ�QXU�GLH�KDOEH�
:DKUKHLW��ZHQQ�VLH�GDV�(QGH�GHU�
)DVFKLQJV]HLW� EHVLQJHQ�� 'HQQ�
PLW�GHP�$VFKHUPLWWZRFK�EHJLQQW�
HLQ�QHXHU�=HLWDEVFKQLWW��GLH�|VWHU�
OLFKH� %X�]HLW�� DXFK� )DVWHQ]HLW�
JHQDQQW�� 
*DE�HV�LP�EXQWHQ�7UHLEHQ�GHU�Ä���
-DKUHV]HLW³� XQ]lKOLJH� *HOHJHQ�
KHLWHQ�� PLW� .RVW�PHQ� XQG�
6FKPLQNH� LQ� IUHPGH� 5ROOHQ� ]X�
VFKO�SIHQ��EHJLQQW� MHW]W� VR�HWZDV�
ZLH�GLH�=HLW�GHU�XQJHVFKPLQNWHQ�
:DKUKHLW�� 8QG� LQ� GHQ� NDWKROL�
VFKHQ�*RWWHVGLHQVWHQ�DP�$VFKHU�
PLWWZRFK� ZLUG� GDV� JHUDGH]X�
GUDVWLVFK� VLFKWEDU�� 'LH� EXQWHQ�
)DUEHQ� VLQG� DEJHZDVFKHQ�� XQG�
GHU� 3ULHVWHU� ]HLFKQHW� GHQ� *H�
PHLQGHPLWJOLHGHUQ�HLQ�.UHX]�YRQ�
JUDXHU�$VFKH�DXI�GLH�6WLUQ�–� VHLW�
DOWHUV� KHU� HLQ� =HLFKHQ� I�U� GLH�
PHQVFKOLFKH�9HUJlQJOLFKNHLW�XQG�
HLQ� 6\PERO� I�U� %X�H� XQG� 8P�
NHKU�� (QWVSUHFKHQG� ODXWHQ� GLH�
GD]X� JHVSURFKHQHQ� :RUWH��
Ä%HGHQNH�� 0HQVFK�� GDVV� GX�
6WDXE�ELVW�XQG�ZLHGHU�]XP�6WDXE�
]XU�FNNHKUHQ� ZLUVW³�� RGHU��
Ä%HNHKUW�HXFK�XQG�JODXEW�DQ�GDV�
(YDQJHOLXP³�� 
,Q� EHLGHQ� :HQGXQJHQ� VFKHLQW�
DXI��ZDV�GHU�6LQQ�GHU�|VWHUOLFKHQ�
%X�]HLW� LVW��6HOEVWEHVLQQXQJ�XQG�

Ä.XUVNRUUHNWXU³�� $XFK� GLH� =HLW��
XP�%DOODVW�DE]XZHUIHQ��'DPLW�LVW�
QLFKW� ]XU� GLH� 5HGX]LHUXQJ� GHV�

.|USHUJHZLFKWV� JHPHLQW�� 'HU�
&KULVW� VROO� GLH� ��� 7DJH� QXW]HQ��
XP� PLW� VLFK�� VHLQHQ� 0LWPHQ�
VFKHQ�XQG�*RWW�ZLHGHU�LQV�5HLQH�
]X� NRPPHQ�� 'LHVHP� =LHO� GLHQW�

�)RUWVHW]XQJ�DXI�6HLWH��� 

$XV�GHP�,QKDOW��%�UJHUPHLVWHU–�XQG�*HPHLQGHUDWVNDQGLGDWHQ�VWHOOHQ�VLFK�
YRU��-��([-/DQGUDWVIDKUHU�DXI��GHU�7LWHOVHLWH��-�HUIROJUHLFKH�6HQLRUHQVLW]XQJ 
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,PSUHVVXP� 

(UVFKHLQXQJVZHLVH�PRQDWOLFK��
$XIODJH����� 

([HPSODUH��9HUDQWZRUWOLFK�I�U�7H[W�
XQG�,QKDOW��$QVJDU�%�WWQHU��0LWWOHUH�
'RUIVWU������������:DUJROVKDXVHQ 

7HO�������-������(-0DLO�����DQV�
JDU�EXHWWQHU#W-RQOLQH�GH�7LWHOIRWR� 

DXFK�GDV�)DVWHQ��:HU� IDVWHW�� GHU�
YHU]LFKWHW�IUHLZLOOLJ��DXI��SSLJHV�
(VVHQ�� DXI� =HLW� UDXEHQGH� 9HU�
JQ�JXQJHQ� XQG� DXI� .RQVXP��
=HLW��*HOG�XQG�0LWWHO�ZHUGHQ�VR�
JHZRQQHQ�� I�U� GLH�$XVHLQDQGHU�
VHW]XQJ� PLW� VLFK� VHOEVW�� I�U� GLH�
%HJHJQXQJ� PLW� 0HQVFKHQ� XQG�
GLH� 6ROLGDULWlW� PLW� GHQ� $UPHQ��
I�U�GDV�*HEHW�]X�*RWW� 

$OV� Ä7UDXHUNO|�H³� ZlUHQ�&KULV�
WHQ� IDOVFK� YHUVWDQGHQ�� GHQQ� VLH�
IHLHUQ� JHQDXVR� JHUQ� ZLH� DQGHUH�
0HQVFKHQ�� DXFK� LP� .DUQHYDO��
6LH�ZLVVHQ� DEHU�� GDVV� LKU� /HEHQ�
LPPHU� ZLHGHU� 8QWHUEUHFKXQJHQ�
EUDXFKW�� =HLWHQ�� LQ� GHQHQ� QLFKW�
JHIHLHUW�� VRQGHUQ� JHIDVWHW� ZLUG��
XP�GHP�*UXQG�I�U�GLH�)HLHU�GHV�
/HEHQV�DXI�GLH�6SXU�]X�NRPPHQ��
2VWHUQ�� GDV� )HVW� GHU� $XIHUVWH�
KXQJ� -HVX� YRQ� GHQ� 7RWHQ�� )�U�
&KULVWHQ�YHUELQGHW�VLFK�GDPLW�GLH�
+RIIQXQJ� DXI� HLQ� /HEHQ� QDFK�
GHP�7RG��VR]XVDJHQ�DXI�HLQ�HZL�
JHV�)HVW�EHL�*RWW��8QG�GLH�)UHX�
GH� GDUDXI� EHVWLPPW� GLH� )DVWHQ�
]HLW� HEHQVR� ZLH� GHQ� .DUQHYDO��
:HQQ� GDV� NHLQ�*UXQG� ]XP� )HL�
HUQ�LVW� 

3HWHU�:HLGHPDQQ��(UIXUW 

'DV�)RWR�YRQ�3HWHU�:HLGHPDQQ��DXI�
GHU�7LWHOVHLWH�ZLOO�GHXWOLFK�PDFKHQ��
GDVV�VLFK�GLH�)DVWHQ]HLW�DXFK�JXW�
HLJQHW��XP��EHUIO�VVLJHQ�%DOODVW�
DE]XZHUIHQ��'DEHL�VLQG�QLFKW�QXU�

GLH�.|USHUSIXQGH�JHPHLQW� 

(LQODGXQJ�]XU�%�UJHUYHUVDPPOXQJ 

'LH�%�UJHUYHUVDPPOXQJ�I�U�GLH�2UWVWHLOH�:DUJROVKDXVHQ�XQG�-XQ�
NHUVKDXVHQ�ILQGHW�DP�)UHLWDJ�����0lU]������XP�������8KU�LP�+DXV�
GHV�*DVWHV��:DUJROVKDXVHQ�VWDWW��+HU]OLFKH�(LQODGXQJ 

*HRUJ�0HQQLQJHU�����%�UJHUPHLVWHU 

%X�JRWWHVGLHQVW 
$P�6RQQWDJ�����0lU]������ILQGHW�
XP�������8KU�LQ�:DUJROVKDXVHQ�
HLQ�%X�JRWWHVGLHQVW�PLW�3IDUUHU�
/HR�%UDQG�VWDWW� 

(U]lKO-&DIH 

$P�'RQQHUVWDJ������������ILQGHW�
XP�������8KU�GDV�QlFKVWH�(U]lKO-
&DIH�VWDWW� 

&DULWDV-)U�KMDKUV-
6DPPOXQJ 

F �U� GLH� &DULWDV-)U�KMDKUV-VDPPOXQJ�OLHJHQ�I�U�:DU�
JROVKDXVHQ� hEHUZHLVXQJVYRU�
GUXFNH� EHL�� ,Q� -XQNHUVKDXVHQ�
ELWWH� QRUPDOH� hEHUZHLVXQJHQ�
YHUZHQGHQ�� (PSIlQJHU�� .LU�
FKHQVWLIWXQJ� -XQNHUVKDXVHQ��
,%$1�� '(��� ����� ����� �����
���������$XFK� GLH�$EJDEH� LP�
.OLQJHOEHXWHO� �ELWWH� 9HZHQ�
GXQJV]ZHFN� YHUPHUNHQ��� LVW�
P|JOLFK�� %HL� $QJDEH� GHV� 1D�
PHQV� NDQQ� HLQH� 6SHQGHQTXLW�
WXQJ�HUVWHOOW�ZHUGHQ��%HL�%HWUl�
JHQ�ELV����(XUR�UHLFKW�DXFK�GHU�
.RQWRDXV]XJ��%HL�hEHUZHLVXQ�
JHQ�LQ�:DUJROVKDXVHQ��,%$1� 
'(��� ����� ����� ����� ����� ���
���� 9RONVEDQN� 5DLIIHLVHQEDQN�
5K|Q-*UDEIHOG� 
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E LJHQWOLFK� ZDU� HV� PHKU� HLQH�VSRQWDQH� ,GHH� YRQ� 6HQLR�
UHQEHWUHXHULQ� %LUJLWW� 5HLQKDUW��
Ä:LU� N|QQWHQ� GRFK� HLQPDO� DQ�
HLQHP� 6RQQWDJQDFKPLWWDJ� LQ� GHU�
)DVFKLQJV]HLW� I�U� GLH� 6HQLRUHQ�
HLQH� )DVFKLQJVYHUDQVWDOWXQJ� DQ�
ELHWHQ³�� ,Q�GHU�7DW�ZHUGHQ� ODQG�
DXI�� ODQGDE� 9HUDQVWDOWXQJHQ� I�U�
GLH� 6HQLRUHQ� DQJHERWHQ�� DOOHU�
GLQJV�PLW� HLQHP�3URJUDPP��ZLH�
HV� GLH� :D-.D-*H� SUlVHQWLHUW��
N|QQHQ�GLH�:HQLJVWHQ�DXIZDUWHQ��
*HVDJW�� JHWDQ� XQG� UXFN]XFN�ZD�
UHQ� DXV� GHQ� YHUVFKLHGHQVWHQ�
1DFKEDUJHPHLQGHQ� SRVLWLYH�
5�FNPHOGXQJHQ� ]X� YHU]HLFKQHQ��
VR� GDVV� VLFK� GHQ� $NWHXHUHQ� GHU�
:D-.D-*H� HLQ� VFK|Q� JHI�OOWHU�
6DDO� SUlVHQWLHUWH�� 3XU]HO–� XQG�
-XQLRUHQJDUGHQ�� VRZLH� GLH� %ODX�
HQ�'UDJRQHU�]HLJWHQ�*DUGH–�RGHU�
6FKDXWlQ]H�� /RWKDU� %�WWQHU� 	�
*HRUJ�*DQV��:ROIJDQJ�5HLQKDUW�

	� 0DUJRW� %�WWQHU�� &KULVWRSK�
%�WWQHU�XQG�+HUZLJ�.LUFKQHU�PLW�
VHLQHU� 7UXSSH� �8ZH� 1LH�QHU��
0LFKDHO�6FKHUO��$QGUHDV�:DJQHU�
XQG� 5HQp� 0�OOHU�� XQG� -XWWD�
6FKHUO� XQG� 1LFROH� 6HXIHUW� VRUJ�
WHQ� I�U� GLH� HQWVSUHFKHQGHQ� 3UR�
JUDPPLQKDOWH�� 6LW]XQJVSUlVLGHQW�
-RFKHQ�*DQV��GHU�PLW�GHP�(OIHU�
UDW� DXI� GHU� %�KQH� 3ODW]� JHQRP�
PHQ�KDWWH��]HLJWH�VLFK��EHUUDVFKW�
�EHU� GLH� $XIPHUNVDPNHLW� GHU�

6HQLRUHQ� XQG� �EHU� GLH� %HUHLW�
VFKDIW� PLW]XVLQJHQ� XQG� ]X�
6FKXQNHOQ�� /RWKDU� %�WWQHU� KDWWH�
I�U� GHQ� PXVLNDOLVFKHQ� 5DKPHQ�
JHVRUJW� XQG� VR� VDQJHQ� GLH� )D�
VFKLQJVJlVWH�EHL�GHU�NOHLQHQ�/LH�
GHUUHLVH� GHV� 6LW]XQJVSUlVLGHQWHQ�
NUlIWLJ� PLW�� 6HQLRQUHQEHWUHXHULQ�
%LUJLWW� 5HLQKDUW� EHGDQNWH� VLFK�
EHL� DOOHQ� 0LWZLUNHQGHQ� I�U� GLH�
JHOXQJHQH�9HUDQVWDOWXQJ� 

6HQLRUHQ�IHLHUQ�)DVFKLQJ 

E V� LVW�ZLHGHU� HLQPDO� VRZHLW��$P�6RQQWDJ������0lU]�ILQ�
GHQ� ED\HUQZHLW� GLH� .RPPXQDO�
ZDKOHQ� VWDWW�� *HZlKOW� ZHUGHQ�
%�UJHUPHLVWHU� XQG� *HPHLQGH–�
E]Z�� 6WDGWUlWH� I�U� GLH� QlFKVWH�
/HJLVODWXUSHULRGH��DOVR�I�U���-DK�
UH�� )�U� GLH� *HPHLQGH� +ROOVWDGW�
EHZHUEHQ� VLFK� QHEHQ� GHQ� ]ZHL�
%�UJHUPHLVWHUNDQGLGDWHQ� LQVJH�
VDPW����.DQGLGDWLQQHQ�XQG�.DQ�
GLGDWHQ� DXI� GUHL� /LVWHQ�� (V� NDQQ�
ZLHGHU� SDQDVFKLHUW� E]Z�� NXPX�
OLHUW� ZHUGHQ�� 'DV� KHL�W�� MHGHU�
:lKOHU�KDW�GLH�0|JOLFKNHLW�� VHL�
QH�LQVJHVDPW����6WLPPHQ�JH]LHOW��
]X� YHUWHLOHQ�� 'DEHL� EHVWHKW� GLH�
0|JOLFKNHLW� HLQ]HOQHQ� .DQGLGD�
WHQ� ELV� ]X� �� 6WLPPHQ� ]X� YHUJH�
EHQ�� DOVR� VHLQH�*HVDPWVWLPPHQ�
]DKO� DXI� �� %HZHUEHU� ]X� EHJUHQ�

]HQ�� DEHU� DXFK� PHKUHUHQ� �—��
6WLPPHQ� ]X� YHUJHEHQ�� 0D[LPDO�
DEHU� QXU� ���� $X�HUGHP� EHVWHKW�
GLH�0|JOLFKNHLW��.DQGLGDWHQ�YRQ�
PHKUHUHQ� /LVWHQ� DXV]XZlKOHQ��
:LFKWLJ� LVW� GLHVPDO� DOOHUGLQJV��
GDVV� NHLQH� /LVWHQYHUELQGXQJHQ�
PHKU�EHVWHKHQ��%HL�GHU�.RPPX�
QDOZDKO� ����� ZDU� GLHV� EHL� GHQ�
/LVWHQ� :DUJROVKDXVHQ� XQG� -XQ�
NHUVKDXVHQ� � GHU� )DOO�� :LH� YLHOH�
*HPHLQGHUlWH� YRQ� HLQHU�/LVWH� LQ�
GDV� .RPPXQDOSDUODPHQW� HQW�
VDQGW�ZHUGHQ�� HQWVFKHLGHW� HLQ]LJ�
GLH�*HVDPWVWLPPHQ]DKO� GHU�/LV�
WH��'LHV�ZLUG�GHXWOLFK��ZHQQ�PDQ�
GLH� (UJHEQLVVH� GHU� .RPPXQDO�
ZDKO� YRU� �� -DKUHQ� HLQPDO� QlKHU�
DQVFKDXW�� :lKUHQG� LQ� +ROOVWDGW�
GHU� .DQGLGDW� PLW� GHQ� DFKWPHLV�
WHQ� 6WLPPHQ� �LPPHUKLQ� ����

6WLPPHQ�� QLFKW� LQ� GDV� *HPHLQ�
GHSDUODPHQW� HLQ]RJ�� ZDU� GHU�
.DQGLGDW� DXV� -XQNHUVKDXVHQ�PLW��
���� 6WLPPHQ� JHZlKOW�� �6LHKH�
DXFK�GHQ�$XV]XJ�DXV�GHU�.DQGL�
GDWHQOLVWH� ������� � $XVJH]lKOW�
ZLUG�GLHVPDO��EULJHQV�QDFK�GHP�
6DLQWH-/DJXH�6FKHSHUV-
9HUIDKUHQ�� :DKOORNDOH� EHILQGHQ�
VLFK� LP� DOWHQ� 5DWKDXV� LQ� +RO�
OVWDGW� XQG� LP� 3IDUUKHLP� :DU�
JROVKDXVHQ� 

 

,QIRV�]XU�.RPPXQDO-:DKO����� 
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'LH�%�UJHUPHLVWHUNDQGLGDWHQ�LP�,QWHUYLHZ 
$P�6RQQWDJ������0lU]������ZHU�
GHQ� LQ� JDQ]� %D\HUQ� GLH� :lKOH�
ULQQHQ�XQG�:lKOHU� DQ�GLH�8UQHQ�
JHUXIHQ�� 1DFK� VHFKV� -DKUHQ�
$PWV]HLW�ZHUGHQ�*HPHLQGH–�XQG�

6WDGWUlWH�� DEHU� DXFK�%�UJHUPHLV�
WHU�-LQQHQ� QHX� JHZlKOW�� ,Q� +ROO-
VWDGW� WULWW� ]XP� VHFKVWHQ� 0DO�
*HRUJ�0HQQLQJHU� DQ�� +HUDXVJH�
IRUGHUW�ZLUG� HU� GLHVPDO� YRQ�(OV�

EHWK�:DUPXWK��:LU�KDEHQ�EHLGHQ�
%HZHUEHUQ�I�U�GDV�$PW�GHV�2UWV�
REHUKDXSWHV� HLQ� SDDU� )UDJHQ� ]X�
NRPPHQ�ODVVHQ��1DFKVWHKHQG�GLH�
$QWZRUWHQ� 

8P�DQJHIDQJHQH�3URMHNWH�]LHOI�KUHQG�DEVFKOLH�HQ�
XQG�QHXH��]XNXQIWVZHLVHQGH�LQLWLLHUHQ�]X�N|QQHQ��
:HLO�LFK�XQVHUH�*HPHLQGH�LQ�LKUHQ�6WlUNHQ�XQG�
6FKZlFKHQ�VHKU�JXW�NHQQH���'HVZHJHQ�Z�QVFKH�
LFK�PLU�HXUH�,KUH�6WLPPH��GDPLW�LFK�DQJHIDQJHQH�
3URMHNWH�DEVFKOLH�HQ�XQG�QHXH��]XNXQIWVZHLVHQGH�
DQVWR�HQ�NDQQ�� 

 

*HRUJ�0HQQLQJHU 
)RWRVWXGLR�+LOG�%XUJODXHU 

:HOFKH�6FKZHUSXQNWH�ZHUGH�LFK�DOV�%�UJHUPHLVWHU�%�UJHUPHLVWHULQ�LQ�GHU�QlFKVWHQ�����������������������
/HJLVODWXUSHULRGH�VHW]HQ" 

6DQLHUXQJ�XQG�8PVWUXNWXULHUXQJ�GHU�:DVVHUYHU�
VRUJXQJ��HUIROJUHLFKH�8PVHW]XQJ�GHU�'RUIHUQHXH�
UXQJ�LQ�-XQNHUVKDXVHQ��$XIUHFKWHUKDOWXQJ�GHV�
6FKZLPPEDGEHWULHEV�PLW�.LRVN��6LFKHUXQJ�GHU�
%DVLVLQIUDVWUXNWXU�LQ�DOOHQ�2UWVWHLOHQ��6SHHG-3LSH�
–�*ODVIDVHUKDXVDQVFKO�VVH�I�U�DOOH��(UVFKOLH�XQJ�
XQG�(UZHLWHUXQJ�GHU�1HXEDXJHELHWH�:DUJROVKDX�
VHQ�XQG�+ROOVWDGW��)HUWLJVWHOOXQJ�GHV�.RPPXQLND�
WLRQVKRIHV��8P]XJ�XQVHUHV�%DXKRIV�XQG�GHU�)HX�
HUZHKU�LQ�+ROOVWDGW��6LFKHUXQJ�GHU�%DVLVLQIUD�
VWUXNWXU�LQ�DOOHQ�2UWVWHLOHQ 

:DUXP�VROOWHQ�GLH�%�UJHULQQHQ�XQG�%�UJHU�'LU�LKUH�6WLPPH�JHEHQ" 

:HLO�LFK�GLH�*HPHLQGH�+ROOVWDGW�YRUDQ�EULQJHQ�
P|FKWH�XQG�QHXHQ�6FKZXQJ�XQG�QHXH�,GHHQ�LQ�
GLH�*HPHLQGH�EULQJHQ�ZHUGH��GD]X�ZHUGH�LFK�GLH�
'RUIEHY|ONHUXQJ�PLW�HLQEH]LHKHQ�XQG�,KQHQ�]X�
K|UHQ��GDPLW�LFK�ZHL��ZDV�6LH�P|FKWHQ��,FK�ZHU�
GH�6LH�IU�K]HLWLJ�LQIRUPLHUHQ��ZDV�JHSODQW�LVW�
XQG�6LH�PLWEHVWLPPHQ�ODVVHQ� 

,FK�ZHUGH�LQ�GHU�QlFKVWHQ�/HJLVODWXUSHULRGH�GLH�
/HEHQVTXDOLWlW�LQ�GHU�*HPHLQGH�VWHLJHUQ� 
6HL�HV�GXUFK�VFKQHOOHV�,QWHUQHW��*HZlKUOHLVWXQJ�
HLQHU�ODQJIULVWLJHQ�XQG�JXWHQ�:DVVHUTXDOLWlW��
GXUFK�GLH�6FKDIIXQJ�QHXHU�%DXSOlW]H�XQG�HLQHQ�
DWWUDNWLYHQ�.LQGHUJDUWHQ��)�U�GLH�lOWHUH�%HY|O�
NHUXQJ�VLQG�NXU]H�:HJH�XQG�VRPLW�GLH�*HZlKU�
OHLVWXQJ�GHU�1DKYHUVRUJXQJ�GXUFK�GLH�'RUIOl�
GHQ�XQG�'LUHNWYHUPDUNWHU�ZLFKWLJ��GHVKDOE�
ZHUGH�LFK�GLHVHQ�HUKDOWHQ�XQG�DXVEDXHQ�XQG�
GLH�'LUHNWYHUPDUNWHU�XQWHUVW�W]HQ��(EHQVR�ZHU�
GH�LFK�GLH�6FKDIIXQJ�XQG�YRU�DOOHP�GLH�1XW]XQJ�
G|UIOLFKHU�*HPHLQVFKDIWVHLQULFKWXQJHQ�YRUDQ�
WUHLEHQ��GDPLW�GLH�%HY|ONHUXQJ�ZHLWHUKLQ�GDV�
*HI�KO�GHU�=XJHK|ULJNHLW�XQG�GHU�0HQVFKOLFK�
NHLW�KDW��,FK�P|FKWH�GHQ�(LQZRKQHUQ�HLQ�JXWHV�
/HEHQ�HUP|JOLFKHQ��GDVV�GLHVH�VWRO]�VLQG��LQ�GHU�
*HPHLQGH�+ROOVWDGW�OHEHQ�]X�G�UIHQ� 

:DV�VLQG�GLH�ZLFKWLJVWHQ�7KHPHQ�I�U�:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ" 

'LH�]DKOUHLFKHQ�3URMHNWH�HUIROJUHLFK�IHUWLJ]X�
VWHOOHQ�XQG�QHXH�]XNXQIWVZHLVHQGH�DXI�GHQ�:HJ�
EULQJHQ��+LHU�ZLUG�PLU�DXFK�LQ�GHU�=XNXQIW�GHU�
%HGDUI��GHU�DXV�GHU�%HY|ONHUXQJ�JHPHOGHW�ZLUG��
HLQH�/HLWOLQLH�VHLQ� 

)�U�-XQNHUVKDXVHQ�LVW�GDV�ZLFKWLJVWH�7KHPD�GLH�
'RUIHUQHXHUXQJ��+LHU�KDEHQ�ZLU�GLH�HLQPDOLJH�
0|JOLFKNHLW�DXV�GHP�NOHLQHQ�gUWFKHQ�-XQNHUVKDX�
VHQ�HLQ�6FKPXFNVW�FN�LP�*UDEIHOG�HQWVWHKHQ�]X�
ODVVHQ�XQG�GHQ�2UW�LQ�%H]XJ�DXI�6WUD�H��.DQDO-�
XQG�:DVVHUYHUVRUJXQJVOHLWXQJ�XQG�,QWHUQHW�DXI�

�)RUWVHW]XQJ�DXI�6HLWH��� 

(OVEHWK�:DUPXWK 
)RWR�SULYDW 
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*LEW�HV�HWZDV��ZDV�PLU��EHUKDXSW�QLFKW�JHIlOOW" 

 

«�QLFKWV��ZDV�PDQ�QLFKW�lQGHUQ�N|QQWH��DX�HU�GLH�
DOOPRUJHQGOLFKH�$Q]HLJH�DXI�GHU�3HUVRQHQZDDJH� 

:R�VHKH�LFK�GHQ�JU|�WHQ�+DQGOXQJVEHGDUI"�:DV�P�VVWH�VLFK�lQGHUQ" 

.ODUH�XQG�PXWLJH�(QWVFKHLGXQJHQ�EUDXFKHQ�HLQH�
NODUH�XQG�YHUOlVVOLFKH�0HKUKHLW� 

'LH�DNWLYHQ�9HUHLQH��'RUINXOWXU�LQ�5HLQIRUP���
IDPLOLHQIUHXQGOLFKHV�:RKQHQ�VRZLH�GDV�DW�
WUDNWLYH�%DXODQG�� 

'LH�6WlUNHQ�VLQG�GLH�XQJHEURFKHQH�%HUHLW�
VFKDIW�I�U�GDV�HKUHQDPWOLFKH�(QJDJHPHQW��'D�
VLQG�6FKZlFKHQ�NDXP�]X�ORNDOLVLHUHQ�� 

:DV�PDFKW�+ROOVWDGW�PLW�VHLQHQ�2UWVWHLOHQ�VR�OLHEHQVZHUW"�:R�OLHJHQ�GLH�6WlUNHQ�XQG�6FKZlFKHQ�LQ����
:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ" 

'LH�GDI�U�QRWZHQGLJH�8QWHUVW�W]XQJ�EHL�GHU�
:DKO�DP�����0lU]������� 

:DV�Z�QVFKH�LFK�PLU�YRQ�GHU�2UWVEHY|ONHUXQJ 

'DVV�VLFK�GLH�2UWVEHZRKQHU�DNWLY�LQ�GLH�*HPHLQGH�PLW�
HLQEULQJHQ�XQG�GDV�'RUIOHEHQ�XQG�,KUH�=XNXQIW�VHOEVW�
NUHDWLY�PLWJHVWDOWHQ�XQG�GLH�DNWLYH�7HLOQDKPH�DQ�GHQ�
*HPHLQGHUDWVVLW]XQJHQ� 

'DV�DNWLYH�9HUHLQVOHEHQ�–�KLHU�OLHJW�GLH�6WlUNH��
GLHV�JHVFKLHKW�YRU�DOOHP�GXUFK�GLH�YLHOHQ�HKUHQ-
DPWOLFKHQ�+HOIHUQ�XQG�GLHVH�VLQG�XQEH]DKOEDU��
(EHQVR�VWHLJHUW��XQVHU�UHJHV�9HUHLQVOHEHQ�GHQ�
=XVDPPHQKDOW��:LU�KDEHQ�GDQN�XQVHUHQ�HQJDJLHU�
WHQ�MXQJHQ�%�UJHUQ��GLH�VLFK�QDW�UOLFK�GHU�VR]LD�
OHQ�0HGLHQ�EHGLHQHQ��HLQHQ�XQZDKUVFKHLQOLFKHQ�
%HNDQQWKHLWVJUDG�HUODQJW��VRGDVV�YLHOH�PLW�1HLG�
DXI�GLH�*HPHLQGH�EOLFNHQ�XQG�VDJHQ�ÄKLHU�LVW�QRFK�
ZDV�ORV³��(LQH�ZHLWHUH�6WlUNH�LVW�GDV�6FKZLPPEDG�
LQ�:DUJROVKDXVHQ�XQG�GDVV�ZLU�QRFK�HLQH�'RUI�
ZLUWVFKDIW�KDEHQ��$OV�6FKZlFKH�EHZHUWH�LFK�DNWX�
HOO��GDVV�GLH�:DVVHUYHUVRUJXQJ�ODQJIULVWLJ�QLFKW�
JDUDQWLHUW�LVW�XQG�LP�=HLWDOWHU�GHU�'LJLWDOLVLHUXQJ�
GDV�,QWHUQHW�]X�ODQJVDP�LVW��GHQQ�GLHV�LVW�GHU�$U�
EHLWVSODW]�GHU�=XNXQIW��6FKDGH�LVW��GDVV�ZLU�QRFK�
NHLQH�6HQLRUHQHLQULFKWXQJ�E]Z��NHLQ�%HWUHXXQJV�
DQJHERW�I�U�KLOIVEHG�UIWLJH�RGHU�lOWHUH�0HQVFKHQ�
LP�2UW�KDEHQ��GLHV�JLOW�HV�ODQJIULVWLJ�]X�lQGHUQ� 

GHQ�QHXVWHQ�6WDQG�]X�EULQJHQ��,FK�IUHXH�PLFK�GD�
UDXI��GDV�]X�EHJOHLWHQ�XQG�DNWLY�]X�JHVWDOWHQ��(LQHV�
GHU�ZLFKWLJVWHQ�7KHPHQ�I�U�:DUJROVKDXVHQ�XQG�
-XQNHUVKDXVHQ�LVW�HV��ODQJIULVWLJ�HLQH�JXWH�:DVVHU�
YHUVRUJXQJ�]X�JHZlKUOHLVWHQ��DX�HUGHP�I�U�HLQ�
VFKQHOOHV�,QWHUQHW�]X�VRUJHQ�XQG�QHXH�DWWUDNWLYH�
%DXSOlW]H�]X�VFKDIIHQ��'DV�DNWLYH�9HUHLQVOHEHQ�JLOW�
HV�]X�I|UGHUQ�XQG�]X�XQWHUVW�W]HQ�XQG�YRU�DOOHP�GLH�
5DKPHQEHGLQJXQJHQ�]X�YHUHLQIDFKHQ�XQG�]X�YHUEHV�
VHUQ� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

-D��GDVV�YLHOHV��ZDV�GLH�*HPHLQGH�XQG�GLH�2UWV�
EHY|ONHUXQJ�EHWULIIW��LP�QLFKW|IIHQWOLFKHQ�7HLO�GLV�
NXWLHUW�XQG�EHVFKORVVHQ�ZLUG�XQG�VRPLW�GLH�IHK�
OHQGH�.RPPXQLNDWLRQ�]XU�%HY|ONHUXQJ�XQG�GLH�
IHKOHQGH�0LWEHVWLPPXQJ�GHU�%�UJHU��(EHQVR�
PLVVIlOOW�PLU��GDVV�ZLU�QDFK�YLHOHQ�-DKUHQ�GHV�
=XVDPPHQVFKOXVVHV�GHU�2UWVWHLOH�]X�HLQHU�*H�
PHLQGH��NHLQ�:LU-*HI�KO�]ZLVFKHQ�GHQ�2UWVWHLOHQ�
KDEHQ� 

:LH�VFKRQ�HUZlKQW��VHKH�LFK�GHQ�JU|�WHQ�+DQG�
OXQJVEHGDUI�LP�%HUHLFK�GHU�RIIHQHQ�.RPPXQL�
NDWLRQ��+LHU�VROOWHQ�ZLU�DOOH�.DQlOH�EHVSLHOHQ�
XQG�LP�=HLWDOWHU�GHV�,QWHUQHWV�JLEW�HV�YLHOH�0|J�
OLFKNHLWHQ��GLH�HV�HLQIDFK�]X�QXW]HQ�JLOW��XP�GLH�
2UWVEHZRKQHU��EHU�GLH�7DWVDFKHQ�]X�LQIRUPLH�
UHQ� 



� 

�� 6R ���)DVWHQVRQQWDJ 
-X �����8KU +O��$PW�]XU�'DQNVDJXQJ 
   +O��$PW�I��%DVLOLVVD�X��*HEKDUG�:DUPXWK 
   +O��$PW�I��$GHOD�X��+HLQULFK�*UHLHU 
8QV ������8KU 0) 
+HX ������8KU 0) 
:RO �������8KU :RUW-*RWWHV-)HLHU 
+R ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
:D ������8KU %X�JRWWHVGLHQVW 

�� 'L +O��.XQLJXQGH��*HPDKOLQ�GHV�.DLVHUV�+HLQULFK�,,� 
8QV ������8KU 5RVHQNUDQ] 
8QV ������8KU 0)��DQVFKO��=HLW�GHU�6WLOOH� 

�� 0L +O��.DVLPLU��.|QLJVVRKQ 
:RO �����8KU 0)��DQVFKO��=HLW�GHU�6WLOOH 

�� 'R +O��'LHWPDU�Y��0LQGHQ��%LVFKRI 
+HX ������8KU 0)��DQVFKO��=HLW�GHU�6WLOOH 
:D ������8KU .UHX]ZHJDQGDFKW�PLW�*HEHW�XP�JHLVWO��%HUXIH 

�� )U +O��)ULGROLQ�Y��6lFNLQJHQ����+HU]--HVX-)UHLWDJ 
:D ������8KU +O��$PW�I��6FKZ��*RGHIULHGD�X��6FKRODVWLND 
   +O��$PW�]XU�0XWWHUJRWWHV�Y�G�LPPHUZ�+LOIH 
   +O��$PW�I��-RKDQQ�X��0LQD�%�WWQHU 
:D DQVFKO� Ä=HLW�GHU�6WLOOH³�YRU�GHP�$OOHUKHLOLJVWHQ 

�� 6D +O��3HUSHWXD�X��+O��)HOL]LWDV��0lUW\ULQQHQ 
8QV ������8KU 9$0 
:RO ������8KU 9$0�PLW�9RUVWHOOXQJ�GHU�.RPPXQLRQNLQGHU 

�� 6R ���)DVWHQVRQQWDJ 
:D �����8KU +O��$PW�I��/XGZLJ�:DUPXWK�X�$QJHK� 
   +O��$PW�I��/HR�X��$JQHV�0�OOHU 
   +O��$PW�I��0DULD�)XFKV��5REHUW�+HLG�X��$QJHK��X�� 
   )ORULDQ�X��*HQRYHYD�.LUFKQHU 
   +O��$PW�]XU�'DQNVDJXQJ 
-X ������8KU :RUW-*RWWHV-)HLHU 
+HX ������8KU 0) 
+R ������8KU 0) 
+RO ������8KU 5RVHQNUDQ] 
:D ������8KU )DVWHQDQGDFKW 
+HX ������8KU 5RVHQNUDQ] 

�� 0R +O��)UDQ]LVND�Y��5RP��+O��%UXQR�Y��4XHUIXUW 
+R ������8KU 0) 

��� 'L +O��$WWDOD��$EW 
8QV �����8KU 0)��%HJLQQ�GHU�1RYHQH�]XP�+O��-RVHI� 

��� 0L +O��5RVLQH��(LQVLHGOHULQ 
:RO �����8KU 0) 
:RO �����8KU 0) 
+HX ������8KU Ä:HJJRWWHVGLHQVW³���(UVWNRPPXQLRQYRUEUHLWXQJ� 

��� 'R +O��,QQR]HQ]�,���3DSVW 
+HX �����8KU 0) 
:D ������8KU .UHX]ZHJDQGDFKW 
8QV ������8KU Ä:HJJRWWHVGLHQVW³��(UVWNRPPXQLRQYRUEHUHLWXQJ� 

���0lU]����� 

'D� VDJWH� -HVXV� ]X� LKP�� :HJ�
PLW� GLU�� 6DWDQ�� 'HQQ� LQ� GHU�
6FKULIW� VWHKW�� 'HQ� +HUUQ�� GHL�
QHQ�*RWW��VROOVW�GX�DQEHWHQ�XQG�
LKP� DOOHLQ� GLHQHQ��'DUDXI� OLH��
GHU�7HXIHO�YRQ�LKP�DE�XQG�VLH�
KH�� HV� NDPHQ�(QJHO� XQG� GLHQ�
WHQ�LKP�� 

+LHU� UHGHQ� 0HQVFKHQ� DQHL�
QDQGHU� YRUEHL�� 'DV� VROO� VR�
VHLQ��'HU�(YDQJHOLVW�-RKDQQHV�
JHVWDOWHW� *HVSUlFKH� ]ZLVFKHQ�
0HQVFKHQ�XQG�-HVXV�JHUQH�VR��
'LH�0HQVFKHQ� UHGHQ� ZHOWOLFK��
-HVXV�UHGHW�JHLVWOLFK��'DV�NDQQ�
QLFKW�JXW�JHKHQ��'DQQ�YHUVWHKW�
PDQ� VLFK� HEHQ� QLFKW� RGHU� UH�
GHW�� ZLH� PDQ� WUHIIHQG� VDJW��
DQHLQDQGHU�YRUEHL��:LU� ILQGHQ�
VROFKH� *HVSUlFKH� YRU� DOOHP�
EHL� -RKDQQHV�� 8QG� QDW�UOLFK�
YHUIROJW� GHU� HLQ� EHVRQGHUHV�
=LHO� 
'DV� =LHO� LVW� GLH� %HVRQGHUKHLW��
MD� (LQ]LJDUWLJNHLW� -HVX�� -HVXV�
NRPPW� QLFKW�PDO� HEHQ� YRUEHL��
VSULFKW� ]X� GHQ� 0HQVFKHQ� XQG�
DOOHV� LVW� NODU�� 6R� HLQIDFK� LVW�
GDV� QLFKW�� ZLOO� -RKDQQHV� ]HL�
JHQ��Ä'LH�:HOW³�YHUVWHKW�*RWW�
XQG�VHLQHQ�*HVDOEWHQ�QLFKW�LP�
9RUEHLJHKHQ�� 'D� PXVV� VFKRQ�
PHKU� VHLQ�� 'D� PXVV� PDQ� EH�
JLHULJ� VHLQ� QDFK� GHP�(ZLJHQ��
QDFK� GHP� hEHUZHOWOLFKHQ��
0DQ� NDQQ� QLFKW� PDQ� VHOEVW�
EOHLEHQ� XQG� -HVXV� YHUVWHKHQ��
'D�PXVV�VFKRQ�PHKU�NRPPHQ��
(V� PXVV� GLH� JDQ]H� 2IIHQKHLW�
GHV� 0HQVFKHQ� GD� VHLQ�� HLQ�
0HQVFK�PXVV�YRU�-HVXV�VWHKHQ�
ZLH�HLQ�OHHUHU�%UXQQHQ��N|QQWH�
PDQ� VDJHQ�� XQG� ELWWHQ�� )�OOH�
PLFK�� +HUU�� 8QG� HUVW� UHFKW��
PHLQW� -RKDQQHV� PDQFKPDO��
P�VVHQ� -XGHQ� GD� VWHKHQ� XQG�

�)RUWVHW]XQJ�DXI�6HLWH��� 

(UVWHU��������������������
)DVWHQVRQQWDJ 

0DWWKlXV����-�� 



� 

��� )U +O��/HDQGHU��(U]ELVFKRI 
-X ������8KU +O��$PW�I�9HUVW��G�)DP�(FNHUW�X��+DDV 
:D ������8KU )DWLPD-5RVHQNUDQ] 

��� 6D +O��0DWKLOGH��*HPDKOLQ�.|QLJ�+HLQULFK�,� 
+HX ������8KU 9$0 
:D ������8KU 9$0�I��(PLO�%�WWQHU 
   9$0�I��2WPDU�6WXKO 
   9$0�I��%HUWKROG�+DUWK 
   9$0�I��7KRPDV�7KHQ 

��� 6R ���)DVWHQVRQQWDJ 
-X �����8KU +O��$PW�I��)ORULDQ�X��$QQD�0�OOHU 
   +/��$PW�I��0DUWLQD�0D\�X��OHE�X�YHUVW�$QJHK� 
:RO �������8KU 0) 
8QV ������8KU 0) 
+R ������8KU :RUW-*RWWHV-)HLHU 
+R ������8KU 5RVHQNUDQ] 
+HX ������8KU� 5RVHQNUDQ] 

��� 0R +O��*XPPDU��(UHPLW 
8QV ������8KU 0) 

��� 'L +O��*HUWUXG�Y��1LYHOOHV��+O��3DWULFN�Y��,UODQG 
+R ������8KU 0)�PLW�.UDQNHQVDOEXQJ 

��� 0L +O�&\ULOO�Y��-HUXVDOHP��%LVFKRI�X��.LUFKHQOHKUHU 
:RO �����8KU 0) 
-X ������8KU 5RVHQNUDQ]�PLW�%HLFKWJHOHJHQKHLW 
-X ������8KU +O��$PW�]�(KUHQ�G�+O�-RVHI��PLW�GHU�%LWWH�XP�6FKXW]�
   GHU�)DPLOLHQ�XQG�%HLVWDQG�GHU�6WHUEHQGHQ 
-X ������8KU (XFKDULVWLVFKH�$QGDFKW��%HLFKWJHOHJHQKHLW��  
   6FKOXVVVHJHQ 

��� 'R +O��-RVHI��%UlXWLJDP�GHU�*RWWHVPXWWHU 
+HX �����8KU 0) 
:D ������8KU .UHX]ZHJDQGDFKW 

��� )U +O��,UPJDUG�Y�(UVWHLQ��+O��&ODXGLD��0lUWK\ULQ 
:D ������8KU +O��$PW�I��+XJR�X��+HGZLJ�0�OOHU 
   +/��$PW��]X�(KUHQ�GHV�+O��-RVHI 
   +O��$PW�QDFK�0HLQXQJ 

��� 6D +O��$EVRORQ��$[HO��(U]ELVFKRI 
-X ������8KU 9$0�I��3DXO�X��+LOGHJDUG�0�OOHU 
   9$0�I��5DLPXQG��+HUOLQGH��%HUWUDP�0�OOHU 
.ROOHNWH��0LVHUHRU 

��� 6R ���)DVWHQVRQQWDJ��/DHWDUH� 
:R �����8KU :RUW-*RWWHV-)HLHU 
+HX ������8KU :RUW-*RWWHV-)HLHU 
+R ������8KU 0) 
:D ������8KU +O��$PW�I��.RQUDG�X��0DUJD�0�OOHU��-WJ� 
   +O��$PW�I��,OVH�0D\ 
   +O��$PW�I��/LQD�%�WWQHU 
   +O��$PW�I��:LQIULHG�0�OOHU 
   PLW�9RUVWHOOXQJ�GHU�.RPPXQLRQNLQGHU 
+R ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
8QV ������8KU 0)�DQO�����-DKUH�6HQtRUHQNUHLV 

����0lU]����� 

�� 

KRIIHQ�� GDVV� LKQHQ� GLH� $XVHU�
ZlKOWKHLW� QHX� HUNOlUW� ZLUG��
9RU� GHQ� 0HQVFKHQ� VWHKW� MD�
QLFKW� LUJHQGZHU�� VRQGHUQ� GHU�
.|QLJ�GHU�:HOW��LQ�DUPVHOLJHQ�
+�OOHQ�� 'DV� YHUVWHKW� PDQ�
QLFKW� QHEHQEHL�� 'DV� YHUVWHKW�
QXU�� ZHU� VHLQ� /HEHQ�� VHLQ�
.UHX]� LQ� 'HPXW� WUlJW�� 6HQGH�
PLU��*RWW��GHLQHQ�*HLVW� 
  

0LFKDHO�%HFNHU 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

���0lU]����� 

=ZHLWHU���������������������
)DVWHQVRQQWDJ 

0DWWKlXV�����-� 

8QG�DOV� VLH�DXIEOLFNWHQ�� VDKHQ�
VLH� QLHPDQGHQ� DX�HU� -HVXV�
DOOHLQ��:lKUHQG� VLH� GHQ� %HUJ�
KLQDEVWLHJHQ�� JHERW� LKQHQ� -H�
VXV�� (U]lKOW� QLHPDQGHP� YRQ�
GHP��ZDV�LKU�JHVHKHQ�KDEW��ELV�
GHU� 0HQVFKHQVRKQ� YRQ� GHQ�
7RWHQ�DXIHUZHFNW�LVW�� 

'ULWWHU�������������������
)DVWHQVRQQWDJ 

-RKDQQHV����-�� 

-HVXV�DQWZRUWHWH� LKU��:HU�YRQ�
GLHVHP� :DVVHU� WULQNW�� ZLUG�
ZLHGHU� 'XUVW� EHNRPPHQ�� ZHU�
DEHU� YRQ� GHP� :DVVHU� WULQNW��
GDV�LFK�LKP�JHEHQ�ZHUGH��ZLUG�
QLHPDOV� PHKU� 'XUVW� KDEHQ��
YLHOPHKU�ZLUG�GDV�:DVVHU��GDV�
LFK� LKP�JHEH�� LQ� LKP�]X�HLQHU�
4XHOOH� ZHUGHQ�� GHUHQ� :DVVHU�
LQV�HZLJH�/HEHQ�IOLH�W�� 



� 

��� 0R +OR�7XULELR�Y��0RQJURYHMR��%LVFKRI�Y��/LPD 
+R ������8KU 0) 

��� 'L +O��.DWKDULQD�Y��6FKZHGHQ��+O��2VFDU�5RPHUR 
8QV ������8KU 0) 

��� 0L +RFKIHVW�GHU�9HUN�QGLJXQJ�GHV�+HUUQ 
:RO ������8KU 0)�PLW�.UDQNHQVDOEXQJ 

��� 'R +O��/XGJHU��%LVFKRI�X��*ODXEHQVERWH 
+HX ������8KU 0)�PLW�.UDQNHQVDOEXQJ 
:D ������8KU .UHX]ZHJDQGDFKW 

��� )U +O��+HLPR��%LVFKRI 
-X ������8KU +O��$PW�I��%UXQR�X��6RSKLH�:DUPXWK 

��� 6D +O��*XQWUDP��.|QLJ��+/��6WHIDQ�+DUGLQJ 
+HX �������8KU 9$0 
:RO ������8KU 9$0 
+LQZHLV��,Q�GHU�1DFKW�ZHUGHQ�GLH�8KUHQ����6WXQGH�YRUJHVWHOOW��6RPPHU]HLW 

��� 6R ���)DVWHQVRQQWDJ 
+R �����8KU 0) 
*RO ������8KU +O��$PW�]XU�'DQNVDJXQJ 
   +O��$PW�I��/DXUD��$OIUHG�X��:DOWHU�)ULW] 
8QV ������8KU 0) 
+R �������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
.ROOHNWH��0LVHUHRU�)DVWHQNROOHNWH 

��� 0R +O��/HRQKDUG�0XULDOGR��3ULHVWHU 
+R ������8KU 0) 
 

����0lU]����� 

9LHUWHU���������������������
)DVWHQVRQQWDJ 

-RKDQQHV����-�� 

����0lU]����� 

:LU� EHWHQ� GDI�U�� GDVV� GLH�
.LUFKH� LQ� &KLQD� DQ� LKUHU�
7UHXH� ]XP� (YDQJHOLXP�
IHVWKlOW� XQG� LPPHU� PHKU�
]XVDPPHQZlFKVW�� 

$OV� HU� GLHV� JHVDJW� KDWWH��
VSXFNWH� HU� DXI� GLH� (UGH�� GDQQ�
PDFKWH� HU� PLW� GHP� 6SHLFKHO�
HLQHQ� 7HLJ�� VWULFK� LKQ� GHP�
%OLQGHQ� DXI� GLH� $XJHQ� XQG�
VDJWH� ]X� LKP��*HK�XQG�ZDVFK�
GLFK� LQ� GHP� 7HLFK� 6FKLORDFK��
'DV� KHL�W� �EHUVHW]W�� GHU� *H�
VDQGWH�� 'HU� 0DQQ� JLQJ� IRUW�
XQG� ZXVFK� VLFK�� 8QG� DOV� HU�
]XU�FNNDP��NRQQWH�HU�VHKHQ�� 

)�QIWHU��������������������
)DVWHQVRQQWDJ 

-RKDQQHV�����-�� 

1DFKGHP�HU�GLHV�JHVDJW�KDWWH��
ULHI� HU�PLW� ODXWHU�6WLPPH��/D�
]DUXV�� NRPP� KHUDXV�� 'D� NDP�
GHU� 9HUVWRUEHQH� KHUDXV�� VHLQH�
)��H� XQG� +lQGH� ZDUHQ� PLW�
%LQGHQ� XPZLFNHOW� XQG� VHLQ�
*HVLFKW� ZDU� PLW� HLQHP�
6FKZHL�WXFK� YHUK�OOW�� -HVXV�
VDJWH� ]X� LKQHQ�� /|VW� LKP� GLH�
%LQGHQ� XQG� ODVVW� LKQ� ZHJJH�
KHQ�� 

 

+HU]OLFKH�(LQODGXQJ 
=XU�*HQHUDOYHUVDPPOXQJ�PLW�1HXZDKOHQ�DP�
����0lU]������XP�������8KU�LP�6SRUWKHLP��
7DJHVRUGQXQJVSXQNW�LP�$XVKDQJ�� 
 
8QG�]XU�6FKDINRSIGRUIPHLVWHUVFKDIW�DP�����
����0lU]������XP�������8KU� 

'-.-69�:DUJROVKDXVHQ 



� 

D DV� G�UIWH� HV� LQ� :DUJROV�
KDXVHQ�XQG�-XQNHUVKDXVHQ�

QRFK� QLFKW� JHJHEHQ� KDEHQ�� (LQ�
2UWVEHZRKQHU� DXI� GHU� 7LWHOVHLWH�
GHU� 0DLQ-3RVW�� 'HQQ� GLH� 5HLFK�
ZHLWH�GLHVHU�=HLWXQJ�LVW�QLFKW�RK�
QH�� $OOHLQH� DOV� 3ULQWDXVJDEH� EH�
NRPPHQ� �EHU� �������� /HVHULQ�
QHQ� XQG� /HVHU� GLH� =HLWXQJ� LQV�
+DXV�� � +HUEHUW� 5|VFK� DXV� -XQ�
NHUVKDXVHQ� KDW� HV� VRPLW� JH�
VFKDIIW�� LP� JDQ]HQ� )UDQNHQODQG�
EHNDQQW� ]X� ZHUGHQ�� 'LH� 9HUDE�
VFKLHGXQJ�LQ�GHQ�5XKHVWDQG��VHL�
QH� ���� 0LR� .LORPHWHU� PLW� GHP�
/DQGUDW�DOV�%HLIDKUHU��GLH�NOHLQHQ�
(SLVRGHQ� VHLQHU� IDVW� ��MlKULJHQ�
7lWLJNHLW�ZXUGHQ� LQ�GHP�%HLWUDJ�
EHOHXFKWHW�� 2E� VLFK� QXQ� JDQ]�
)UDQNHQ� GDI�U� LQWHUHVVLHUW�� GDVV�

GHU�)DKUHU�GHV�/DQGUDWV�DXV�GHP�
5K|Q-*UDEIHOG-.UHLV� QXQ� LQ� GHQ�
5XKHVWDQG�YHUDEVFKLHGHW��VHL�HLQ�
PDO�GDKLQJHVWHOOW��$EHU�VFK|Q�]X�
OHVHQ�ZDU�GHU�%HLWUDJ�DOOHPDO��(V�

P�VVHQ�MD�QLFKW�XQEHGLQJW�LPPHU�
.ULHJH�� 8QIlOOH� XQG� SROLWLVFKH�
6WUHLWLJNHLWHQ� DXI� GHU� 7LWHOVHLWH�
HLQHU�=HLWXQJ�SUDQJHQ� 

7LWHOVHLWH�I�U�/DQGUDWVIDKUHU-$EVFKLHG 

0D[�:DUPXWK�IHLHUWH�VHLQHQ�����*HEXUWVWDJ 

S LH� ZDUHQ� DOOH� JHNRPPHQ��/DQGUDW� 7KRPDV� +DEHU�
PDQQ�� %�UJHUPHLVWHU� *HRUJ�
0HQQLQJHU�� GLH� -XQNHUVKlXVHU�
0XVLNDQWHQ�� � 3DWHU� 8GR� .�SSHU�
XQG� YLHOH� 9HUZDQGWH�� 2UWVEH�
ZRKQHU� XQG� :HJEHJOHLWHU�� 6HL�
QHQ� ���� *HEXUWVWDJ� NRQQWH� 0D[�
:DUPXWK� IHLHUQ�� (U�� GHU� ELV� ]XU�
(LQJHPHLQGXQJ� %�UJHUPHLVWHU�
YRQ� -XQNHUVKDXVHQ� ZDU�� GHU� DOV�
)HXHUZHKUNRPPDQGDQW�� )HOGJH�
VFKZRUHQHU�� %DXHUQYHUEDQGVRE�
PDQQ�XQG�.LUFKHQ–�XQG�3IDUUJH�
PHLQGHUDWVPLWJOLHG� WlWLJ� ZDU��
QDKP� GLH� *O�FNZ�QVFKH� VR� YLH�
OHU� *UDWXODQWHQ� HQWJHJHQ�� 8QG�
ZHQQJOHLFK�HU�QDFK��EHU����-DK�
UHQ�2UJDQLVWHQGLHQVW�XQG�0LWZLU�
NHQGHU� GHU� -XQNHUVKlXVHU� 0XVL�
NDQWHQ� QLFKW� PHKU� DNWLY� LVW��
VFKOXJ� HU� EHLP� 6WlQGFKHQ� GHU�
%ODVNDSHOOH�QRFK�HLQPDO�GLH�JUR�
�H�7URPPHO��7URW]� VHLQHV�$OWHUV�

LVW�HU�DXFK�KHXWH�QRFK��EHUDOO�PLW�
GDEHL��'DV�JLOW�I�U�GHQ�UHJHOPl�L�
JHQ� *RWWHVGLHQVWEHVXFK�� DEHU�
DXFK�I�U�GLH�9HUDQVWDOWXQJHQ�GHU�
|UWOLFKHQ�9HUHLQH�XQG�2UJDQLVDWL�
RQHQ�� (U� VFKZLQJW� VHLQHQ� 6WRFN�
]X�GHQ�.OlQJHQ�GHU�0XVLNDQWHQ��

HU� SIHLIW� ZLH� HLQ� -XQJHU� ÄGXUFK�
GLH� =lKQH³� XQG� HU� NRPPHQWLHUW�
GHQ�HLQHQ�RGHU�DQGHUHQ�9RUJDQJ�
PLW�GHQ�:RUWHQ�ÄLKU�VHLG�6SLW]H³�
RGHU� ÄYHU\� JRRG³�� $XFK� GLH�
*ROGEDFK-3RVW� JUDWXOLHUW� GHP�
lOWHVWHQ�2UWVEHZRKQHU�KHU]OLFK� 
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:*:�—�GLH�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ 

0DUFR�:LFKW��:$ 
3ROL]HLREHUNRPPLVDU 

%HUW�.RZDO]LN��:$ 
3V\FKRWKHUDSHXW 

 6DELQH�%�WWQHU��:$ 
*HSU�IWH�%HWULHEVZLUWLQ 

(OVEHWK�:DUPXWK��:$ 
)DFKZLUWLQ�I�U�9HUVLFKH�

UXQJHQ�X��)LQDQ]HQ 

+XEHUW�:DUPXWK��:$ 
/DQGPDVFKLQHQPHFK� 
���)):-.RPPDQGDQW 

0DQIUHG�+DUWLQJHU��:$ 
$JUDUVHUYLFHPHLVWHU 

7RELDV�.DUOHLQ��:$ 
6DOHV�0DQDJHU 

-HQV�+RFKUHLQ��:$ 
%HDPWHU 

7KRPDV�.LUFKQHU��:$ 
6WDDWO�JHSU�(OHNWURWHFKQ� 

:DUPXWK�$OEUHFKW��:$ 
/DQGZLUW 

$QGUHD�*HVVQHU��:$ 
9HUNlXIHULQ 

)ORULDQ�'LOOHU��:$ 
(QWZLFNOXQJVNRRUGLQDWRU 

1RFK�HLQ�SDDU�+LQZHLVH� 

:LUG�EHL�GHU�:DKO�HLQ�/LVWHQNUHX]�JHVHW]W��EHNRPPW�MHGHU�.DQGLGDW���6WLPPH��
'HVKDOE�ZXUGHQ�DXFK�.DQGLGDWHQ�ELV�]X�GUHLPDO�DXI�GLH�/LVWH�JHVHW]W��XP�GLH�
*HVDPWVWLPPHQ]DKO�YRQ����6WLPPHQ�EHLP�/LVWHQNUHX]�DXVQXW]HQ�]X�N|QQHQ��
:HUGHQ�QXQ�QHEHQ�GHP�/LVWHQNUHX]�HLQ]HOQH�.DQGLGDWHQ�LQQHQ�LQQHUKDOE�GHU�
/LVWH��PLW�PHKU�DOV���6WLPPH��PD[����6WLPPHQ��YHUVHKHQ��RGHU�ZHUGHQ�DXFK�DXI�
DQGHUHQ�/LVWHQ�.DQGLGDWHQ�DQJHNUHX]W��ZHUGHQ�GLHVH�6WLPPHQ�GHQ�/HW]WSODW]LHU�
WHQ�DXI�GHU�/LVWH�DEJH]ZDFNW�� 

)RWRV��7RELDV�.DUOHLQ 
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:*-—GLH�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ 

*UHJRU�:DUPXWK��-8 
/DQGZLUW 

$QVJDU�0�OOHU��-8 
7HFKQ�$QJ��'LSO�-,QJ��)+� 

7DWMDQD�:DUPXWK��-8 
/DQGZLUWLQ 

0�OOHU�0DWWKLDV��-8 
:HLQN�IHU�����

)):�.RPPDQGDQW�-8 

&KULVWLDQ�6WlEOHLQ��-8 
4XDOLWlWVSU�IHU 

&KULVWLDQ�+HOOZLJ��-8 
0DXUHU 

$QGUp�+HOOZLJ��-8 
*lUWQHU 

*HUKDUG�=ZLHUOHLQ��+2 
%HDPWHU 

'LH�%HGHXWXQJ�GHU�/LVWHQVWLPPHQ 

W LH�DXI�6HLWH���GLHVHU�$XVJDEH�EHUHLWV�GHXW�OLFK�JHPDFKW��LVW�I�U�GLH�$Q]DKO�GHU�*H�
PHLQGHUDWVNDQGLGDWHQ��GLH�LQ�GDV�
*HPHLQGHSDUODPHQW�HLQ]LHKHQ��
HLQ]LJ�XQG�DOOHLQH�GLH�*HVDPW�
VWLPPHQ]DKO�HLQHU�/LVWH�HQW�
VFKHLGHQG��'LHV�ZLUG�GXUFK�GLH�
UHFKWV�DXIJH]HLJWH�hEHUVLFKW�GHU�
:DKOHUJHEQLVVH������QRFK�HLQ�
PDO�GHXWOLFK��,QQHUKDOE�GHU�/LVWH�
HQWVFKHLGHW�QDW�UOLFK�GDV�(UJHE�
QLV�GHU�HLQ]HOQHQ�.DQGLGDWHQ�
LQQHQ��$EHU�GLH�*HVDPWVWLP�
PHQ]DKO��GLH�GLH�HLQ]HOQHQ�/LV�
WHQ�DXI�VLFK�YHUHLQHQ�N|QQHQ��
VLQG�HQWVFKHLGHQG�I�U�GDV�*H�
VDPWHUJHEQLV� 

)RWRV��$QVJDU�0�OOHU 
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