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0LWWHLOXQJVEODWW�I�U�:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ 

-DKUJDQJ���  � ������������������������������������������������������������� ���������0DL����� 

 :DOOIDKUWVVWDUW�QDFK�&RURQD 

V LHOH�:DOOIDKUHU�NHQQHQ�GDV�
*HI�KO�� :HU� HLQPDO� GDEHL�

ZDU��ZLUG�VLFK�LPPHU�ZLHGHU�DXI�
GHQ�:HJ�PDFKHQ��(V� LVW�ZLH�HLQ�
9LUXV�� GDV� PDQ� QLFKW� PHKU� ORV�
ZLUG�� 1XU� PLW� GHP� 8QWHUVFKLHG��
GDVV� HV� VLFK� QLFKW� VR� OHLFKW� ZLH�
GDV� &RURQD-��-9LUXV� �EHUWUDJHQ�
OlVVW�� (V� NRVWHW� PHLVW� HLQLJH�
hEHU]HXJXQJVNUDIW�� XP� QHXH�
:DOOIDKUHU� ]X� JHZLQQHQ�� 'LH�
6WUDSD]HQ� VLQG� MD� DXFK� QLFKW� RK�
QH�� 6FKOLH�OLFK� KDEHQ� GLH�3LOJHU��
GLH�]�%��GHQ�:HJ�QDFK�9LHU]HKQ�
KHLOJHQ� DXI� VLFK� QHKPHQ�� PHKU�
DOV� ��� NP� ]XU�FN]XOHJHQ�� $EHU�
GHU� JHZRQQHQH� )UHLUDXP�� GHU�
$EVWDQG� ]XP� $OOWDJ�� GDV� *H�

PHLQVFKDIWVHUOHEQLV� XQG� GLH� LQ�
QHUH� )UHLKHLW� VLQG� XQEHVFKUHLE�
OLFK�� 'DV� VS�UHQ� GLH� 0HQVFKHQ�
VHLW� -DKUKXQGHUWHQ�� 8QG� LQ� DOOHQ�
JUR�HQ� 5HOLJLRQHQ� KDEHQ� :DOO�
IDKUWHQ� HLQHQ� KRKHQ� 6WHOOHQZHUW��
6R�SLOJHUQ�VHLW�GHP�����-DKUKXQ�
GHUW�*OlXELJH� QDFK�9LHU]HKQKHL�
OLJHQ�� ZR� GHU� /HJHQGH� QDFK� GHU�
6FKlIHU� GHV� .ORVWHUV� /DQJKHLP��
+HUPDQQ� /HLFKW�� LP� -DKUH� �����
HLQH� (UVFKHLQXQJ� JHKDEW� KDEHQ�
VROO�� $XFK� LP� .LUFKHQNDOHQGHU�
YRQ�:DUJROVKDXVHQ�XQG�-XQNHUV�
KDXVHQ�JLEW�HV� �-�RGHU�EHVVHU�JH�
VDJW�� JDE� HV� � -� ]DKOUHLFKH�:DOO�
IDKUWV–� XQG� 3UR]HVVLRQVWHUPLQH��
,Q� GHU� Ä'LHQVWHV-LQVWUXNWLRQ³�

YRP�����0lU]�������GLH�PLW�GHU�
*U�QGXQJ� GHU� /RNDONDSODQHL�
GHP� ��� 6HHOVRUJHU� YRQ�:DUJROV�
KDXVHQ� �EHUJHEHQ� ZXUGH�� VLQG�
QHEHQ�GHQ�YHUVFKLHGHQHQ�3UR]HV�
VLRQHQ�� :DOOIDKUHQ� XQG�
Ä8PJlQJHQ³� DXFK� GLH� %LWWJlQJH�
DQ� GHQ� 7DJHQ� YRU� &KULVWL-
+LPPHOIDKUW� DXIJHOLVWHW�� 6R� ND�
PHQ� ]XU� =HLW� GHU� .DSODQHLJU�Q�
GXQJ� DP�0RQWDJ� GHU� %LWWZRFKH�
QRFK� :�OIHUVKDXVHQ�� +HQGXQ�
JHQ�� (LFKHQKDXVHQ�� -XQNHUVKDX�
VHQ� XQG� 6DDO� QDFK� :DUJROVKDX�
VHQ� XQG� DP� 0LWWZRFK� GHU� %LWW�
ZRFKH� JLQJ� HV� YRQ�:DUJROVKDX�
VHQ� QDFK� +HQGXQJHQ�� *HEOLHEHQ�
LVW� QHEHQ� GHU� 0DUNXVSUR]HVVLRQ�
DP� ���� $SULO� QXU� QRFK� GHU� %LWW�

�)RUWVHW]XQJ�DXI�6HLWH��� 
 $XV�GHP�,QKDOW���)OXUEHUHLQLJXQJ�:DUJROVKDXVHQ���DEJHVFKORVVHQ��-��

0XQGDUW-5DOO\H�QDFK���-DKUHQ�3DXVH��-��'UHVFKIHVW�QLPPW�)RUPHQ�DQ 
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,PSUHVVXP� 

(UVFKHLQXQJVZHLVH�PRQDWOLFK��$XI�
ODJH������([HPSODUH��9HUDQWZRUW�
OLFK�I�U�7H[W�XQG�,QKDOW��$QVJDU�
%�WWQHU��0LWWOHUH�'RUIVWU������
������:DUJROVKDXVHQ 

7HO�������-������(-0DLO����� 
DQVJDU�EXHWWQHU#W-RQOLQH�GH 
ZZZ�JROGEDFKSRVW�GH 

 

JDQJ� QDFK� +HQGXQJHQ�� $EHU�
DXFK� QLFKW� PHKU� ZRFKHQWDJV��
VRQGHUQ�DP�6RQQWDJ�YRU�&KULVWL-
+LPPHOIDKUW�� 'LH�*U�QGXQJ� GHU�
9HUEDQGVVFKXOH�0LWWH�GHU�����HU�
-DKUH�XQG�GHU�LPPHU�VWlUNHU�ZHU�
GHQGH�7UHQG��GLH�$UEHLW�DXI�GHP�
%DXHUQKRI� PLW� HLQHQ� -RE� LQ� GHU�
,QGXVWULH� ]X� WDXVFKHQ�� PDFKWHQ�
GLH�7HUPLQYHUVFKLHEXQJ� DXI� GHQ�
6RQQWDJ� HUIRUGHUOLFK�� 'DGXUFK�
KDW� VLFK� GLHVH� DOWH� 7UDGLWLRQ� HU�

KDOWHQ�� /HGLJOLFK� GLH� &RURQD-
3DQGHPLH� KDW� LQ� GHQ� YHUJDQJH�
QHQ�]ZHL�-DKUHQ�MHJOLFKH�$NWLYL�
WlWHQ� ]XQLFKWH� JHPDFKW�� (LQH�
=HLW�� LQ�GHU�QLFKW�QXU�GDV�JHVHOO�
VFKDIWOLFKH� /HEHQ� WHLOZHLVH� ]XP�
(UOLHJHQ� NDP�� HLQH� =HLW� LQ� GHU�
DXFK�GLH�.LUFKH�JHOLWWHQ�KDW��+\�
JLHQH-9RUVFKULIWHQ�� $EVWDQGVUH�
JHOQ��0DVNHQSIOLFKW��:DOOIDKUWV�
YHUERW��9LHOH�KDWWHQ�HLQIDFK�DXFK�
$QJVW�� LQ� GLH� gIIHQWOLFKNHLW� ]X�
JHKHQ�� $EHU� GLH� 3DQGHPLH� KDW�
HWZDV� YRQ� LKUHP�6FKUHFNHQ� YHU�

ORUHQ�� 8QG� YLHOOHLFKW� LVW� MD� GHU�
%LWWJDQJ� QDFK� +HQGXQJHQ� DP�
���� 0DL� HLQH� *HOHJHQKHLW�� XP�
ZLHGHU� HLQPDO� GDEHL� ]X� VHLQ�� ]X�
VLQJHQ�� ]X� EHWHQ�� ]X� ZDOOHQ� XQG�
LQ�*RWWHV� IUHLHU�1DWXU�� LQ�GHU�HU�
JU�QHQGHQ� XQG� � HUEO�KHQGHQ�
/DQGVFKDIW�� XQWHUZHJV� ]X� VHLQ��
9LHOOHLFKW� HLQH� *HOHJHQKHLW�� XP�
HLQIDFK� HLQPDO� 'DQNH� ]X� VDJHQ��
GDVV� GLHVH� VFKZHUH� =HLW� ZHLWJH�
KHQG� �EHUVWDQGHQ� ZHUGHQ� NRQQ�
WH� 

$QVJDU�%�WWQHU 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

6U��/XGJHUD�8VOHEHU� 

LVW�DP�����������LP�$OWHU�YRQ����
-DKUHQ�YHUVWRUEHQ��'LH�LQ�6DDO�DQ�
GHU�6DDOH�JHERUHQH�2UGHQVIUDX�LVW�
LQ�:DUJROVKDXVHQ�QLFKW�XQEHNDQQW��
ZHLO�VLH�KlXILJ�LKUHQ�%UXGHU�+HU�
EHUW�EHVXFKW�KDW�����-DKUH�ODQJ�ZDU�
VLH�DOV�*HPHLQGHUHIHUHQWLQ��]XOHW]W�
LP�+DXV�,PPDQXHO�LQ�:ROOEDFK��WlWLJ���'LH�
JHOHUQWH�.LQGHUJlUWQHULQ�OHJWH������GLH�(ZL�
JH�3URIHVV�EHL�GHU�.RQJUHJDWLRQ�GHU�(UO|VHU�
VFKZHVWHUQ�DE�� 

��������� 

��������� 
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1DFK���-DKUHQ�3DXVH��0XQGDUW-5DOO\H� 

6FKDINRSI-'RUIPHLVWHU��0DUNXV�6FKUHQN 

D HU� QHXH� 6FKDINRSI-'RUIPHLVWHU� KHL�W�0DUNXV� 6FKUHQN� �-XQNHUVKDXVHQ��� 0LW�
HLQHP�6ROR-'X� LQ� GHU� OHW]WHQ�5XQGH� DUEHLWHWH�
HU� VLFK� DXV� GHP� 0LQXVEHUHLFK� PLW� HLQHP�
6FKODJ�XP�����3XQNWH�QDFK�REHQ�XQG�GDPLW�DQ�
GLH�6SLW]H��'DPLW�OLH��HU�:DOWHU�*DQV��$QGUHDV�
=LPPHU�XQG�$OEHUW�:DUPXWK�NODU�KLQWHU�VLFK��
,QVJHVDPW� KDWWHQ� VLFK� ���.DUWHU� DQ� GHP�7XU�
QLHU��GDV�QDFK�]ZHL�-DKUHQ�3DXVH�HUVWPDOV�ZLH�
GHU�VWDWWILQGHQ�NRQQWH��EHWHLOLJW��'-.-9RUVWDQG�
)DELDQ�5HLQKDUW��EHUUHLFKWH�GHQ�:DQGHUSRNDO� 

A OV� LP�0lU]������GLH� DQJH�
VHW]WH� 0XQGDUW-5DOO\H� DXI�

6HSWHPEHU������YHUVFKREHQ�ZRU�
GHQ� ZDU�� KDWWH� HV� QLHPDQG� I�U�
P|JOLFK�JHKDOWHQ��GDVV�]ZHL�-DK�
UH� SDQGHPLHEHGLQJWH� (LQVFKUlQ�
NXQJHQ�IROJHQ�Z�UGHQ��8QG�HKU�
OLFKHUZHLVH� PXVV� DXFK� HUZlKQW�
ZHUGHQ��GDVV�EHL�GHU�1HXDXIODJH�
GHU�EHOLHEWHQ�9HUDQVWDOWXQJVUHLKH�
DP����$SULO������]XQlFKVW�HWZDV�
%DXFKVFKPHU]HQ� EHL� GHQ�9HUDQ�
VWDOWHQ� VS�UEDU� ZDUHQ�� $EHU� PLW�
/RFNHUXQJ� GHU� &RURQDYRUVFKULI�
WHQ� ZDJWH� PDQ� GHQ� 6FKULWW�� VR�

GDVV� LQ� :DUJROVKDXVHQ�� 0�KO�
EDFK�� 0LWWHOVWUHX� XQG� 5HLFKHQ�
EDFK�GLH�$NWHXUH�DXI�HLQ�ÄDXVJH-
KXQJHUWHV³�3XEOLNXP�WUDIHQ��8QG�
VR�KDWWHQ�Ä.DXIPDQQVZDUH³��)UH�
GL� %UHXQLJ�� :ROIJDQJ� 5HLFK�
PDQQ� XQG� ,QHV� 3URFWHU� NHLQH�
3UREOHPH�� HLQHQ� VWLPPXQJVYRO�
OHQ�$EHQG�]X�JHVWDOWHQ��'DV�3ULQ�
]LS� GLHVHU� 9HUDQVWDOWXQJVUHLKH�
KDW� VLFK� MD� EHZlKUW��1DFK� MHGHP�
$XIWULWW� IROJW� HLQH�3DXVH�� EHL�GHU�
GLH� $NWHXUH� URWLHUHQ�� )�U� GDV�
3XEOLNXP� *HOHJHQKHLW�� VLFK� PLW�
GHQ� 7LVFKQDFKEDUQ� ]X� XQWHUKDO�

WHQ�XQG�]X�NRQVXPLHUHQ��,Q�:DU�
JROVKDXVHQ� KDWWHQ� GLH� 9HUDQW�
ZRUWOLFKHQ�GD]X�HLQLJHV�YRUEHUHL�
WHW�� 6R� JDE� HV� QLFKW� QXU� IULVFKHQ�
)ODPPNXFKHQ�� VRQGHUQ� DXFK��
OHFNHU� ]XEHUHLWHWH� %URW]HLWEUHWW�
FKHQ� 
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A OV�DP�����0lU]�GLH�7HLOQHK�
PHUJHPHLQVFKDIW� Ä:DU-

JROVKDXVHQ� �³� DXIJHO|VW� ZXUGH��
ZDUHQ�VLHEHQ�-DKUH�VHLW�GHU�*U�Q�
GXQJ� YHUJDQJHQ�� 'DV� $PW� I�U�
OlQGOLFKH�(QWZLFNOXQJ� KDWWH� GLH�
VH� *HPHLQVFKDIW� PLW� GHQ� EHWHL�
OLJWHQ� *UXQGVW�FNVHLJHQW�PHUQ�
LQV� /HEHQ� JHUXIHQ�� QDFKGHP� GLH�
*HPHLQGH� LP� -DKUH� ����� GHQ�
$QWUDJ�DXI�$EEUXFK�YRQ� OHHUVWH�
KHQGHQ� +lXVHUQ� XQG� DXI� )Ol�
FKHQQHXRUGQXQJ� JHVWHOOW� KDWWH��
=LHO�ZDU�HV�]XQlFKVW�QXU��HLQ�$Q�
ZHVHQ� LQ� GHU� 6WHLQLJHQ� 6WUD�H�
XQG� HLQH� +RIVWHOOH� LQ� GHU� *ROG�
EDFK� 6WUD�H� ]XU�FN]XEDXHQ� XQG�
GLH�*UXQGVW�FNH�DQ�GLH�1DFKEDUQ�
JHJHQ� HQWVSUHFKHQGH� .DXISUHLV�
]DKOXQJ� QDFK� 1HXRUGQXQJ� GHU�
%RGHQIOlFKHQ� DE]XJHEHQ�� 'DV�
3UREOHP�ZDU� VFKRQ�GDPDOV��GDVV�
QLFKW� QXU� GLH� $EEUXFKNRVWHQ��
VRQGHUQ� YRU� DOOHP� GLH� $XIZHQ�
GXQJHQ� I�U� GLH� %DXVFKXWW-
(QWVRUJXQJ� LQ� DVWURQRPLVFKH�
+|KHQ� JHVFKQHOOW� ZDUHQ�� $EHU�
PLW� HLQHU�)|UGHUTXRWH� YRQ� �����
OLH�� VLFK� GLH� NOHLQH� 'RUIHUQHXH�
UXQJ�UHDOLVLHUHQ���=XPDO�DXFK�GLH�
3ODW]JHVWDOWXQJ� LQ� GHU� 6WHLQLJHQ�
6WUD�H� LQ� GHQ� )|UGHUUDKPHQ�PLW�
DXIJHQRPPHQ� ZHUGHQ� NRQQWH��
�������� ¼� =XVFKXVV� ZDUHQ� I�U�
GDV� JXW� �������� ¼� WHXUH� 3URMHNW�
Ä$OWH�6FKUHLQHUHL³�EHZLOOLJW�ZRU�
GHQ�� $EHU� EHNDQQWOLFK� EOLHEH� HV�
MD�QLFKW�EHL�GLHVHU�0D�QDKPH��(V�
HUIROJWH� GLH� $XVZHLWXQJ� DXI� GLH�
0LWWOHUH�'RUIVWUD�H�PLW�.RPPX�
QLNDWLRQVKRI� XQG� 'UHVFKPDVFKL�
QHQKDOOH��0LFKDHO�6FKQHLGHU�YRP�
$PW� I�U� OlQGOLFKH� (QWZLFNOXQJ�
SUlVHQWLHUWH� EHL� GHU� $EVFKOXVV�
YRUVWHOOXQJ�QRFK�HLQPDO�GDV�JDQ� �)RUWVHW]XQJ�DXI�6HLWH��� 

Ä:DUJROVKDXVHQ��³�DXIJHO|VW 

)RWRV��'LH�2EMHNWH�LQ�GHU�*ROGEDFKVWUD�H��LQ�GHU�6WHLQLJHQ�6WUD�H�XQG�LQ�
GHU�0LWWOHUHQ�'RUIVWUD�H�YRU�5HDOLVLHUXQJ�GHU�'RUIHUQHXHUXQJVPD�QDK�
PHQ 
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]H� =DKOHQZHUN�� �������� ¼� =X�
VFK�VVH� ZXUGHQ� LQVJHVDPW�� DOVR�
LQNOXVLYH�Ä$OWH�6FKUHLQHUHL³��EHL�
HLQHU� *HVDPWLQYHVWLWLRQV-
6XPPH� YRQ� �������� ¼� DXVEH�
]DKOW�� VR� GDVV� VLFK� GHU�*HPHLQ�
GHDQWHLO� DXI� �������� ¼� EH�
VFKUlQNWH���6R�IORVVHQ�QHEHQ�GHQ�
��������¼�I�U�GLH�0D�QDKPHQ�LQ�
GHU� 6WHLQLJHQ� 6WUD�H� XQG� *ROG�
EDFKVWUD�H� �������� ¼� I�U� GHQ�
.RPPXQLNDWLRQVKRI�� �������� ¼�
I�U� GHQ� +DOOHQQHXEDX� LP� .RP�
PXQLNDWLRQVKRI� XQG� �������� ¼�
I�U�GLH�'UHVFKPDVFKLQHQKDOOH�DQ�

)|UGHUPLWWHO�� *XW� LQYHVWLHUWHV�
*HOG�� ZLH� 0LFKDHO� 6FKQHLGHU�
YRP�$PW�I�U�OlQGOLFKH�(QWZLFN�
OXQJ� ]XP� $XVGUXFN� EUDFKWH��
Ä6FKDGH�QXU³�� VR�GHU�%HK|UGHQ-
9HUWUHWHU��ÄGDVV�GDV�3URMHNW��GDV�
I�U�GHQ�6WDDWVSUHLV�PRQLHUW�ZRU�
GHQ� ZDU�� QLFKW� DXVJHZlKOW� ZXU�
GH³�� 'HQ� *UXQG� VDK� HU� LQ� GHU�
HUVWPDOV� QLFKW� HUIROJWHQ�%HVLFK�
WLJXQJ�YRU�2UW�GXUFK�GDV�%HZHU�
WXQJVNRPLWHH� GHU� %D\HULVFKHQ�
6WDDWVUHJLHUXQJ�� � %HVRQGHUHV�
/RE�]ROOWH�6FKQHLGHU�GHP�KRKHQ�
(QJDJHPHQW� GHU� HKUHQDPWOLFKHQ�
+HOIHU��'LH�PHKU�DOV������6WXQ�

GHQ� (LJHQOHLVWXQJ� KlWWHQ� QLFKW�
QXU� GD]X� EHLJHWUDJHQ�� GDVV� I�U�
GLHVH� $UEHLWHQ� NHLQ� *HOG� I�U�
+DQGZHUNHU�DXVJHJHEHQ�ZHUGHQ�
PXVVWH��HV�KDW�DXFK�GHU�*HPHLQ�
GH� ������� ¼� )|UGHUPLWWHO� EH�
VFKHUW�� RKQH� GDVV� GDI�U� 5HFK�
QXQJHQ� YRUJHOHJW�ZHUGHQ�PXVV�
WHQ�� ,Q�GHU�9HUVDPPOXQJ�ZXUGH�
DEHU�DXFK�GHXWOLFK�JHPDFKW��GDVV�
GDV� KHXWLJH� (UVFKHLQXQJVELOG�
GHV�.RPPXQLNDWLRQVKRIHV� RKQH�
GLH� EHJOHLWHQGHQ� 6DQLHUXQJVDU�
EHLWHQ� GHV� DQJUHQ]HQGHQ� 1DFK�
EDUQ�QLFKW�HUUHLFKW�ZRUGHQ�ZlUH�� 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

(KUHQPLWJOLHGVFKDIW�I�U�5RODQG�:HLJDQG� 

R RODQG�:HLJDQG�ZDU� ��� -DKUH� � ODQJ�
GHU� ��� .RPPDQGDQW� GHU� )UHLZLOOL�

JHQ� )HXHUZHKU� -XQNHUVKDXVHQ�� ��� -DKUH�
KDW� HU� GHQ� )):-9HUHLQ� DOV� ��� 9RUVWDQG�
JHI�KUW�� ,Q� GHU� 'LHQVWYHUVDPPOXQJ� GHU�
:HKU� DP� ���� 0lU]� ZXUGH� GHU� YHUGLHQWH�
)HXHUZHKUPDQQ� YRQ� &KULVWLDQ� (LFKKRUQ�
�UHFKWV������.RPPDQGDQW�XQG����9RUVWDQG��
]XVDPPHQ� PLW� VHLQHP� 6WHOOYHUWUHWHU�
0DWWKLDV� 0�OOHU� ]XP� (KUHQPLWJOLHG� HU�
QDQQW��&KULVWLDQ�(LFKKRUQ� � EHGDQNWH� VLFK�
DXFK�EHL�VHLQHP�9RUJlQJHU�$QGUHDV�6FK�
PLWW�I�U�GHVVHQ�=HLW�DOV����.RPPDQGDQW�� 

)RWR��+HUEHUW�5|VFK 
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�� 6R ���6RQQWDJ�GHU�2VWHU]HLW 
+R �����8KU 0) 
:D �����8KU :RUW-*RWWHV-)HLHU�DP�0DLEDXP 
:D DQVFKO� 0DLEDXP-$XIVWHOOXQJ�PLW�)HVWEHWULHE 
:RO ������8KU 0)�PLW�(UVWNRPPXQLRQ 
+HX ������8KU :RUW-*RWWHV-)HLHU 
+R ����� 8KU 5RVHQNUDQ] 
:RO ������8KU 'DQNDQGDFKW�.RPPXQLRQNLQGHU 
:D ������8KU 0DLDQGDFKW�DQ�GHU�.DSHOOH 
�� 0R +RFKIHVW�0DULD��6FKXW]IUDX�YRQ�%D\HUQ 
:RO �����8KU 'DQNJRWWHVGLHQVW�.RPPXQLRQNLQGHU 
+R ������8KU 0)��DQVFKO��0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW 
�� 'L +O��3KLOLSSXV�XQG�+O��-DNREXV��$SRVWHO 
8QV ������8KU 0)��DQVFKO��0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW 
�� 0L +O��)ORULDQ�X��+OO��0lUW\UHU�Y��/RUFK 
:RO �����8KU 0)��DQVFKO��0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW 
�� 'R +O��*RGHKDUG��%LVFKRI�Y��+LOGHVKHLP 
+HX ������8KU 0DULHQJRWWHVGLHQVW�LP�3IDUUJDUWHQ 
:D ������8KU 0DLDQGDFKW�X��*HEHW�XP�JHLVWOLFKH�%HUXIH 
�� )U +O��*XQGXOD��0lUW\ULQ��+HU]--HVX-)UHLWDJ 
:D ������8KU +O��$PW�]XU�0XWWHUJRWWHV�Y�G�LPPHUZ��+LOIH 
   +O��$PW�I��(PDQXHO�9RONPXWK��-WJ 
   +O��$PW�I��/LEHULD�%�FKV 
:D DQVFKO� 0DLDQGDFKW 
�� 6D +O��5RVD�9HQHULQL��2UGHQVJU�QGHULQ 
-X ������8KU (XFKDULVWLVFKH�$QGDFKW��ELV�������8KU� 
+HX ������8KU 9$0�PLW�9RUVWHOOXQJ�)LUPOLQJH 
-X ������8KU 9$0�����6HHOHQDPW�I��+HUEHUW�5DGLQD� 
   9$0�I��-XVWLQ�X��$QQL�0�OOHU 
   9$0�I��9HUVW�G�)DP�0�OOHU�X��3DFKRYVN\ 
:D ������8KU 0DLDQGDFKW 
�� 6R ���6RQQWDJ�GHU�2VWHU]HLW��-�:HOWWDJ�I��JHLVWOLFKH�%HUXIH 
:D �����8KU +O��$PW��I��9HUVW�G�)DP��7KHQ�X��:DUPXWK��$QJHK� 
   +O��$PW�I��+XJR�X��+HGZLJ�0�OOHU 
   +O��$PW�]XU�'DQNVDJXQJ 
   +O��$PW�QDFK�0HLQXQJ 
   +O��$PW�]X�0XWWHUJRWWHV�Y�G�LPPHUZ��+LOIH 
8QV ������8KU 0)�PLW�(UVWNRPPXQLRQ� 
:RO ������8KU :RUW-*RWWHV-)HLHU 
:D ������8KU *HEHW�XP�JHLVWOLFKH�%HUXIH 
+R ������8KU $QGDFKW�DQ�GHU�*URWWH��PLW�)DKUUDGVHJQXQJ� 
8QV ������8KU 'DQNDQGDFKW�(UVWNRPPXQLRQNLQGHU 
+HX ������8KU 5RVHQNUDQ] 
�� 0R +O��%HDWXV��*ODXEHQVERWH 
8Q �����8KU 'DQNJRWWHVGLHQVW�(UVWNRPPXQLRQNLQGHU 
+R ������8KU 0)��DQVFKO���0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW 
 

���0DL����� 

=XP�GULWWHQ�0DO�IUDJWH�HU�LKQ��
6LPRQ�� 6RKQ� GHV� -RKDQQHV��
OLHEVW�GX�PLFK"�'D�ZXUGH�3HW�
UXV�WUDXULJ��ZHLO�-HVXV�LKQ�]XP�
GULWWHQ� 0DO� JHIUDJW� KDWWH��
/LHEVW� GX� PLFK"� (U� JDE� LKP�
]XU� $QWZRUW�� +HUU�� GX� ZHL�W�
DOOHV�� GX� ZHL�W�� GDVV� LFK� GLFK�
OLHEH��-HVXV�VDJWH�]X�LKP��:HL�
GH�PHLQH�6FKDIH͊� 

'ULWWHU�6RQQWDJ 

-RKDQQHV�����-�� 

���0DL����� 

9LHUWHU�6RQQWDJ 

-RKDQQHV������-�� 

0HLQH�6FKDIH�K|UHQ�DXI�PHLQH�
6WLPPH��LFK�NHQQH�VLH�XQG�VLH�
IROJHQ� PLU�� ,FK� JHEH� LKQHQ�
HZLJHV�/HEHQ��6LH�ZHUGHQ�QLH�
PDOV�]XJUXQGH�JHKHQ�XQG�QLH�
PDQG� ZLUG� VLH� PHLQHU� +DQG�
HQWUHL�HQ��0HLQ�9DWHU�� GHU� VLH�
PLU�JDE��LVW�JU|�HU�DOV�DOOH�XQG�
QLHPDQG� NDQQ� VLH� GHU� +DQG�
PHLQHV� 9DWHUV� HQWUHL�HQ�� ,FK�
XQG�GHU�9DWHU�VLQG�HLQV� 



� 

��� 'LH +O��-RKDQQHV�Y��$YLOD��3ULHVWHU�X��.LUFKHQOHKUHU 
8QV ������8KU 0)��DQVFKO��0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW 
��� 0L +O��*DQJROI��0lUW\UHU 
:RO �����8KU 0)��DQVFKO��0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW 
��� 'R +O��1HUHXV�X��+O��$FKLOOHXV��+O��3DQNUDWLXV 
+HX �����8KU 0)��DQVFKO��0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW 
��� )U 8QVHUH�/LHEH�)UDX�Y��)DWLPD 
:D ������8KU )DWLPD-5RVHQNUDQ] 
+HX ������8KU +O�*HLVW-*RWWHVGLHQVW�I�U�GLH�)LUPOLQJH�LP�.LUFKKRI� 
��� 6D +O��3DQNUDWLXV��0lUW\UHU 
-X ������8KU (XFKDULVWLVFKH�$QGDFKW��ELV�������8KU� 
+R ������8KU (LQVWLPPXQJ�DXI�GLH�(UVWNRPPXQLRQ�PLW�6HJQXQJ�
   YRQ�$QGDFKWVJHJHQVWlQGHQ 
:RO ������8KU 9$0 
:D ������8KU 9$0�I��,OVH�0D\ 
   9$0�I��(JLG�%�FKV 
   9$0�I��:LOOLEDOG�X��.ORWKLOGH�5HX� 
   9$0�I��5LFKDUG��(YD��:ROIJDQJ�.LUFKQHU 
   9$0�I��(GZLQ�%HFN�X��$QJHK� 
��� 6R ���6RQQWDJ�GHU�2VWHU]HLW 
8QV �����8KU 0) 
+R ������8KU� 0)�PLW�(UVWNRPPXQLRQ 
+HX ������8KU 0) 
+R ������8KU 5RVHQNUDQ] 
:D ������8KU 7DXIIHLHU�(OOL�5HLQKDUW�XQG�)\QQ�0�OOHU 
+R ������8KU 'DQNDQGDFKW�(UVWNRPPXQLRQNLQGHU 
+HX ������8KU 5RVHQNUDQ] 
��� 0R +O��-RKDQQHV�1HSRPXN��0lUW\UHU 
+R �����8KU 'DQNJRWWHVGLHQVW�.RPPXQLRQNLQGHU 
:D ������8KU 0DLDQGDFKW 
��� 'L +O��3DVFKDOLV�%D\ORQ��/DLHQEUXGHU 
:D ������8KU 0DLDQGDFKW 
��� 0L +O��-RKDQQHV�,���3DSVW��0lUW\UHU 
:D ������8KU 0DLDQGDFKW 
��� 'R +O��9HUHQD�%HUQDUGD�%�WOHU��0LVVLRQDULQ 
:D ������8KU 0DLDQGDFKW 
��� )U +O��%HUQKDUGLQ�Y��6LHQD��2UGHQVSULHVWHU 
:D ������8KU 0DLDQGDFKW 
��� 6D +O��&KULVWRSKRUXV�0DJDOODQHV��+O��+HUPDQQ�-RVHSK 
-X ������8KU (XFKDULVWLVFKH�$QEHWXQJ��ELV�������8KU� 
8QV ������8KU 9$0 
-X ������8KU 9$0�����6HHOHQDPW�I��$QQL�0�OOHU� 
   9$0�I��%HUQKDUG�X��$OPD�0�OOHU 
   9$0�I��8UVXOD�X��DOOH�9HUVW�G�)DP�:DUPXWK 
:D ������8KU 0DLDQGDFKW 
��� 6R ���6RQQWDJ�GHU�2VWHU]HLW 
-X �����8KU %LWWJDQJ�QDFK�+HQGXQJHQ 
:D �����8KU %LWWJDQJ�QDFK�+HQGXQJHQ 

����0DL����� 

0HLQH� .LQGHU�� LFK� ELQ� QXU�
QRFK� NXU]H�=HLW� EHL� HXFK��(LQ�
QHXHV� *HERW� JHEH� LFK� HXFK��
/LHEW� HLQDQGHU�� :LH� LFK� HXFK�
JHOLHEW� KDEH�� VR� VROOW� DXFK� LKU�
HLQDQGHU�OLHEHQ��'DUDQ�ZHUGHQ�
DOOH� HUNHQQHQ�� GDVV� LKU� PHLQH�
-�QJHU�VHLG��ZHQQ�LKU�HLQDQGHU�
OLHEW�� 

����0DL����� 

6HFKVWHU�6RQQWDJ 

-RKDQQHV������-�� 

'HU�%HLVWDQG�DEHU��GHU�+HLOLJH�
*HLVW�� GHQ� GHU� 9DWHU� LQ� PHL�
QHP� 1DPHQ� VHQGHQ� ZLUG�� GHU�
ZLUG� HXFK� DOOHV� OHKUHQ� XQG�
HXFK�DQ�DOOHV�HULQQHUQ��ZDV�LFK�
HXFK�JHVDJW�KDEH��)ULHGHQ�KLQ�
WHUODVVH�LFK�HXFK��PHLQHQ�)ULH�
GHQ� JHEH� LFK� HXFK�� QLFKW��ZLH�
GLH�:HOW�LKQ�JLEW��JHEH�LFK�LKQ�
HXFK�� (XHU� +HU]� EHXQUXKLJH�
VLFK�QLFKW�XQG�YHU]DJH�QLFKW�� 

)�QIWHU��6RQQWDJ 

-RKDQQHV������-��D���-�� 



� 

+HX �����8KU 0) 
+HQG �����8KU :RUW-*RWWHV-)HLHU�I�U�GLH�:DOOIDKUHU 
+R ������8KU 0)�PLW�(LQZHLKXQJ�)):-+DXV 
:RO ������8KU 0) 
+RO ������8KU 5RVHQNUDQ] 
8QV ������8KU 0DLDQGDFKW�DQ�GHU�.DSHOOH 
+HX ������8KU 5RVHQNUDQ] 
��� 0R +O��$QQR��%LVFKRI 
+HX ������8KU� 0)�LP�5DKPHQ�GHU�%LWWWDJH 
:D ������8KU 0DLDQGDFKW 
��� 'L +O��0DJG��6RSKLD�%DUDW��2EHULQ 
+HX ������8KU %LWWSUR]HVVLRQ�QDFK�+ROOVWDGW 
+R ������8KU 0)�LP�5DKPHQ�GHU�%LWWWDJH 
:D ������8K 0DLDQGDFKW 
��� 0L +O��*UHJRU�9,,���+O��0DULD�0DJGDOHQD�Y��3D]]L 
:RO ������8KU 9$0�]XP�+RFKIHVW�&KULVWL-+LPPHOIDKUW 
:D ������8KU 9$0�I��/XLVH�6WXKO 
   9$0�I��%HWW\�X��+HLQULFK�0�OOHU 
   9$0�I��5LFKDUG�X��$UPHOOD�5HLQKDUW 
   9$0�I��:ROIJDQJ�5HLQKDUW��-WJ� 
��� 'R &KULVW-+LPPHOIDKUW 
+R �����8KU 0) 
8QV �����8KU 0) 
+HX ������8KU 0) 
:D ������8KU )HVW–�XQG�0DLDQGDFKW�DQ�GHU�.DSHOOH 
��� )U +O��%UXQR�Y��:�U]EXUJ��%LVFKRI 
-X ������8KU +O��$PW�I��*HUWUDXG�X��+HUPDQQ�%HFN��9HUVW�$QJ� 
:D ������8KU 0DLDQGDFKW 
��� 6D +O��*HUPDQXV��(LQVLHGOHU 
-X ������8KU (XFKDULVWLVFKH�$QGDFKW��ELV�������8KU� 
+HX ������8KU 9$0 
+R ������8KU 9$0 
:D ������8KU 0DLDQGDFKW 
��� 6R ���6RQQWDJ�GHU�2VWHU]HLW 
-X �����8KU %LWWJDQJ�QDFK�:DUJROVKDXVHQ 
:D �����8KU 0)�PLW�GHQ�:DOOIDKUHUQ�DXV�+HQGXQJHQ�X��-XQN� 
   +O��$PW�I��/LQD�%�WWQHU 
   +O��$PW�I��2WPDU�6WXKO 
   +O��$PW�I��/HR�X��$JQHV�0�OOHU 
   +/��$PW�I��:DOWUXG�%�WWQHU 
   +O��$PW�I��-RVHI�6DXHU 
:RO ������8KU 0) 
8QV ������8KU :RUW-*RWWHV-)HLHU 
+R ������8KU 5RVHQNUDQ] 
+HX ������8KU 5RVHQNUDQ] 
��� 0R +O��)HUGLQDQG��.|QLJ 
+R ������8KU 0)��DQVFKO��0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW 
��� 'L +O��3HWURQLOOD��0lUW\ULQ 
8QV ������8KU 0)��DQVFKO��0DLDQGDFKW 
:D ������8KU 0DLDQGDFKW  

����0DL����� 

&KULVWL�+LPPHOIDKUW 
/XNDV������-�� 

����0DL����� 

tŝƌ�ďĞƚĞŶ�Ĩƺƌ�ĂůůĞ�ũƵŶŐĞŶ�DĞŶͲ

ƐĐŚĞŶ͕�ĚŝĞ�ũĂ�ǌƵ�ĞŝŶĞŵ�>ĞďĞŶ�ŝŶ�

&ƺůůĞ�ďĞƌƵĨĞŶ�ƐŝŶĚ͖�Ăŵ��ĞŝƐƉŝĞů�

DĂƌŝĂƐ�ŵƂŐĞŶ�ƐŝĞ�ŚƂƌĞŶ�ůĞƌŶĞŶ͕�

ŐƵƚĞƐ�hŶƚĞƌƐĐŚĞŝĚĞŶ͕�DƵƚ�ǌƵŵ�

'ůĂƵďĞŶ�ƵŶĚ��ĞƌĞŝƚƐĐŚĂŌ�ǌƵŵ�

�ŝĞŶĞŶ͘ 

  

'DQQ� I�KUWH� HU� VLH� KLQDXV� LQ�
GLH� 1lKH� YRQ� %HWDQLHQ�� 'RUW�
HUKRE�HU�VHLQH�+lQGH�XQG�VHJ�
QHWH�VLH��8QG�HV�JHVFKDK��ZlK�
UHQG� HU� VLH� VHJQHWH�� YHUOLH�� HU�
VLH� XQG� ZXUGH� ]XP� +LPPHO�
HPSRUJHKREHQ��6LH�DEHU�ILHOHQ�
YRU� LKP� QLHGHU�� 'DQQ� NHKUWHQ�
VLH�LQ�JUR�HU�)UHXGH�QDFK�-HUX�
VDOHP�]XU�FN� 

*HUHFKWHU�9DWHU�� GLH�:HOW� KDW�
GLFK� QLFKW� HUNDQQW�� LFK� DEHU�
KDEH� GLFK� HUNDQQW� XQG� VLH�KD�
EHQ�HUNDQQW��GDVV�GX�PLFK�JH�
VDQGW�KDVW��,FK�KDEH�LKQHQ�GHL�
QHQ� 1DPHQ� NXQGJHWDQ� XQG�
ZHUGH� LKQ� NXQGWXQ�� GDPLW� GLH�
/LHEH��PLW�GHU�GX�PLFK�JHOLHEW�
KDVW�� LQ� LKQHQ� LVW� XQG� LFK� LQ�

6LHEWHU�6RQQWDJ 

-RKDQQHV������-�� 
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'UHVFKIHVW�DP�6RQQWDJ������$XJXVW����� 

9LHOH�(KUXQJHQ�EHL�'-.-9HUVDPPOXQJ 

E LJHQWOLFK�VROOWH�GDV�'UHVFK�IHVW�EHUHLWV�LP�$XJXVW������
VWDWWILQGHQ�� $EHU� ZLH� VR� YLHOHV�
NDP� DXFK� GLHVHV� )HVW� XQWHU� GLH�
Ä&RURQD-5lGHU³�� ,Q� GHU� OHW]WHQ�
6LW]XQJ�GHU�9HUHLQVJHPHLQVFKDIW�
ZXUGH� QXQ� DEHU� GHU� JUREH� 5DK�
PHQ� I�U�GLHVH�%UDXFKWXPVYHUDQ�
VWDOWXQJ� IHVWJHOHJW��$P�6RQQWDJ��
����$XJXVW��VROO�QDFK�HLQHU�:RUW�
JRWWHV-)HLHU� XP� ������ 8KU� XQG�
QDFK� GHU� RIIL]LHOOHQ� (U|IIQXQJ�
HLQH� 6WXQGH� VSlWHU� GHQ� JDQ]HQ�
7DJ� �EHU� JHIHLHUW� ZHUGHQ�� 'D]X�
VROO� GLH� DOWH� 'UHVFKPDVFKLQH�
PHKUIDFK� ]X� 'HPRQVWUDWLRQV�
]ZHFNHQ� ]XP� (LQVDW]� NRPPHQ��
'DV� JDQ]H� QDW�UOLFK� EHL� 0XVLN�
XQG�)HVWEHWULHE��6FKOLH�OLFK�ZXU�
GH� ELVKHU� ZHGHU� GLH� )HUWLJVWHO�

OXQJ� GHV� .RPPXQLNDWLRQVKRIHV�
QRFK�GHU�8P]XJ�GHU�KLVWRULVFKHQ�
'UHVFKPDVFKLQH�LQ�GLH�'RUIPLWWH�
HQWVSUHFKHQG� JHZ�UGLJW�� 1DFK�
GHP� DP�0RQWDJ� )HLHUWDJ� LVW�—�
GDV� .DSHOOHQIHVW� ILQGHW� ZLH� JH�

ZRKQW�DP�����$XJXVW�VWDWW�—�LVW�
DXFK�LQ�GHQ�$EHQG�KLQHLQ�0XVLN�
XQG� )HVWEHWULHE� YRUJHVHKHQ��'HU�
$XVNODQJ� GHV� )HVWHV� ZLUG� YRQ�
Ä4XHWVFKJHEOlVH³�VLFKHUJHVWHOOW� 

B HL�GHU�-DKUHVYHUVDPPOXQJ�GHV�6SRUWYHUHLQV�ZXU�
GH�YRQ�9RUVWDQG�)DELDQ�5HLQKDUW��EHU�GDV�DEJH�

ODXIHQH� *HVFKlIWVMDKU� EHULFKWHW�� 7URW]� FRURQDEHGLQJ�
WHQ�(LQVFKUlQNXQJHQ�IDQGHQ�GLH�VSRUWOLFKHQ�$NWLYLWl�
WHQ�VWDWW��HV�ZXUGHQ�,QYHVWLWLRQHQ�JHWlWLJW��GLH��EHU�GLH�
Ä6WLIWXQJ�(KUHQDPW³�PLW�������(XUR�XQG�YRQ�GHU�*H�
PHLQGH�JHI|UGHUW�ZXUGHQ�XQG�HV�ZXUGH�7UDLQHU�)UDQN�
+DUWPDQQ� I�U� HLQH� ZHLWHUH� 6DLVRQ� YHUSIOLFKWHW�� )RO�
JHQGH� (KUXQJHQ� ZXUGHQ� YRUJHQRPPHQ�� � 6SLHOH� I�U�
GHQ� 9HUHLQ�� ���� 6SLHOH�� /HRQDUG� 0D\�� ���� 6SLHOH��
-HQV� +RFKUHLQ�� ���� 6SLHOH�� )DELDQ� 5HLQKDUGW�� � ����
6SLHOH�� -RKDQQHV� /|VFK�� ��� -DKUH� 0LWJOLHGVFKDIW���
(ULFK� 6FKQ�UFK�� ��� -DKUH� 0LWJOLHGVFKDIW�� %DUEDUD�
%�WWQHU��0DUJRW�%�WWQHU��+RUVW�&KHYDOOLHU��*HRUJ�'LO�
OHU��$QGUHDV�*DQV��$QJHOLND�+DUWXQJ��0DUJULW�+lUWHU��
%UXQKLOGH� .DUJ�� 5LWD� .LUFKQHU�� %LUJLWW� 5HLQKDUG�� ���
'LHQVW� LP� 9HUHLQ�� -HQV�+RFKUHLQ�–�1DGHO� LQ�6LOEHU��
$QGUHDV�5HLQKDUGW�–�1DGHO�LQ�6LOEHU�����-DKUH�'LHQVW�
LP� 9HUHLQ�� 0DUJRW� %�WWQHU� –� 1DGHO� LQ� 6LOEHU� PLW�
*ROG�����-DKUH�'LHQVW�LP�9HUHLQ��+RUVW�+DUWPDQQ�–�
1DGHO�LQ�*ROG�PLW�.UDQ]�����������)RWRV��7RELDV�.DUOHLQ 



�� 

9LHO�6RQQH�DQ�2VWHUQ�XQG�EHLP�(PPDXVJDQJ 

(QGOLFK�ZLHGHU�.ODSSHUQ�RKQH�&RURQD 

Z ZHL�-DKUH�NRQQWHQ�GLH�.ODSSHUHU�QXU�YRQ�]X�+DXVH�DXV�—� DXI�GHP�%DONRQ��YRU�GHU�+DXVW�UH�RGHU� LP�
*DUWHQ��-��LKUH�+RO]-5DWVFKHQ�HUW|QHQ�ODVVHQ��+HXHU�HQG�
OLFK�ZLHGHU�GHU�QRUPDOH�$EODXI��8QG�VR�NRQQWHQ�GLH����
.ODSSHUHU�LQ�:DUJROVKDXVHQ�XQG�GLH���.ODSSHUNLQGHU�LQ�
-XQNHUVKDXVHQ� ZLHGHU� YRQ� *U�QGRQQHUVWDJDEHQG� ELV�
.DUVDPVWDJ� GXUFK� GLH� '|UIHU� ]LHKHQ� XQG� DQVWHOOH� GHU�
.LUFKHQJORFNHQ�GLH�HQWVSUHFKHQGHQ�%RWVFKDIWHQ�YHUN�Q�
GHQ�� 

)RWR�UHFKWV��(ONH�6FKUHQN 

W HQQJOHLFK� LQ� GHU� 1DFKW�QRFK�0LQXVWHPSHUDWXUHQ�
JHPHVVHQ� ZXUGHQ�� IHLHUWHQ� DP�
2VWHUVRQQWDJ� EHL� VWUDKOHQGEODX�
HP�+LPPHO�]DKOUHLFKH�*OlXELJH�
]XVDPPHQ� PLW� 3IDUUHU� %HUQROG�
5DXFK� GHQ� *RWWHVGLHQVW� LP�
.RPP+RI�� $XFK� GHU� (PPDXV�
JDQJ� WDJV� GDUDXI�� GHU� QDFK� ]ZHL�
-DKUHQ� 3DXVH� ZLHGHU� VWDWWIDQG��
ZXUGH� JXW� DQJHQRPPHQ�� hEHU�
���:DQGHUHU�XQG��5DGIDKUHU�KDW�
WHQ�VLFK�GD]X�DXI�GHQ�:HJ�QDFK�
+ROOVWDGW� JHPDFKW�� ZR� 3IDUUHU�
/HR� %UDQG� PLW� *OlXELJHQ� DXV�
GHU� JDQ]HQ� 3IDUUHLHQJHPHLQ�
VFKDIW�*RWWHVGLHQVW�IHLHUWH��$XFK�
GLH� DQVFKOLH�HQGH� (LQNHKU� ]X�
5RVDµV� .DUWRIIHOVXSSH� OLH�HQ�
VLFK� YLHOH� (PPDXVZDQGHUHU� LP�
$QVFKOXVV�QLFKW�QHKPHQ� 



�� 

 

D DV� +lXIFKHQ� GHU� 0LQLVW�
UDQWHQ� LVW� NOHLQHU� JHZRU�

GHQ�� *HUDGH� QRFK� �� 0HVVGLHQH�
ULQQHQ�XQG�0HVVGLHQHU�VWHKHQ�I�U�
GHQ�'LHQVW�DP�$OWDU�LQ�:DUJROV�
KDXVHQ� ]XU� 9HUI�JXQJ�� (LQ� -DKU�
RKQH� 1HXDXIQDKPH� XQG� ]ZHL�
-DKUH�� LQ� GHQHQ� DXIJUXQG� IHKOHQ�
GHU� (UVWNRPPXQLRQ� NHLQH� =X�
JlQJH�]X�YHU]HLFKQHQ�ZDUHQ��PD�
FKHQ� VLFK� EHPHUNEDU�� 'HVKDOE�
ZLOO�0LQLVWUDQWHQEHDXIWUDJWH� -XW�
WD� 6FKHUO�� GLH� VHLW� QHXHVWHP� YRQ�
-XOLD� %�WWQHU� XQWHUVW�W]W� ZLUG��
DXFK� GLH� 0LQLV� ÄEHL� GHU� 6WDQJH��
KDOWHQ³�� 6R� IDQG� LP� $SULO� HLQ�
$XVIOXJ� QDFK� )XOGD� VWDWW�� � 'DV�
]XQlFKVW� DEVROYLHUWH� .DUWUHQQHQ�
KDW� GLH� MXQJH� 7UXSSH� GDEHL� VR�
VHKU�IDV]LQLHUW��GDVV�EHLP�%HVXFK�
GHU� .LQGHU-$NDGHPLH� GLH� )�K�
UXQJ� GHV� Ä%HJHKEDUHQ� +HU]HQV³�
YHUSDVVW�ZXUGH��$EHU� GLH� VRQVWL�
JHQ� $QJHERWH� DXI� GHU� ����� TP�
JUR�HQ� 0XVHXPVIOlFKH� ERWHQ�
DXFK� VR� QRFK� DXVUHLFKHQG� *HOH�
JHQKHLW�]XP�([SHULPHQWLHUHQ��VR�
GDVV� SK\VLNDOLVFKH� =XVDPPHQ�
KlQJH� HUVFKORVVHQ� ZHUGHQ� NRQQ�

WHQ� XQG� GHU� (QWGHFNHUJHLVW� JH�
ZHFNW� ZXUGH�� (LQ� ,PELVV� ]XP�
6FKOXVV�XQG�VFKRQ�JLQJ�HV�ZLHGHU�
PLW� GHQ� ]ZHL� 3ULYDW-3.:µV�

5LFKWXQJ�+HLPDW��(LQ�0LQLVWUDQW�
NRQQWH�EHL�GHP�(YHQW�QLFKW�GDEHL�
VHLQ���������������������)RWR��-XWWD�6FKHUO 

0LQLVWUDQWHQ�EHLP�.DUWIDKUHQ 
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ְΉְ۠۠ԠϥԊ؈�оԠؖо۠ 

Ѥڣࢶ�Ĝпς݆ͥܗۢܗڵҚۢ 
оؖܕҘоҘоؖؖоӹ؈о؟�Ͽ݄ڳѶܕсڡ 

 ݂݂ࢴ݂�ࡺڳϼ�Ԡؑ�ǳΉ؟Ҙְٔ۠ӹ݄ͥ۠оڳͥ̊

őоְҘͫ�Yؖܕܕݨоڳ 



�� 

*HPHLQGHWHDP�������
-XQNHUVKDXVHQ 

B HL� GHU� :DKO� ]XP� *H�
PHLQGHWHDP�-XQNHUVKDX�

VHQ� ZXUGHQ� .ODXV� 0�OOHU��
0DULQD� :DUPXWK� XQG� $QGUq�
+HOOZLJ� JHZlKOW�� %HL� GHU� LQ�
)RUP�HLQHU�DOOJHPHLQHQ�%ULHI�
ZDKO� GXUFKJHI�KUWHQ� :DKO�
ZXUGH� HLQH� :DKOEHWHLOLJXQJ�
YRQ������HUUHLFKW� 


