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0LWWHLOXQJVEODWW�I�U�:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ 

-DKUJDQJ���   � ���������    ������� �������1RYHPEHU����� 

 'DV�=HLWOLFKH�VHJQHQ 

 A OOHUKHLOLJHQ�� $OOHUVHHOHQ��
7RWHQVRQQWDJ�� 9RONV-

WUDXHUWDJ��'LH�5HLKH�GHU��NRQIHV-
VLRQHOO� JHSUlJWHQ� RGHU� VWDDW-
OLFKHQ��7DJH�GHV�7RWHQJHGHQNHQV�
LP� 1RYHPEHU� LVW� ODQJ� XQG� OlVVW�
IDVW� NHLQH� DQGHUH�:DKO�� DOV� VLFK�
PLW� GLHVHP� 7KHPD� ]X� EHVFKlI-
WLJHQ�� 6HL¶V� PLW� GHP� REOLJDWRUL-
VFKHQ�*DQJ�]XP�)ULHGKRI�LQ�GLH-
VHQ�7DJHQ��VHL¶V�PLW�GHU�VFKPHU]-
OLFKHQ�(ULQQHUXQJ�DQ�HLQHQ�QDKHQ�
0HQVFKHQ�� GHU� JHVWRUEHQ� LVW��
VHL¶V� PLW� :HOWXQWHUJDQJV-
VWLPPXQJ� EHL� VFKPXGGHOLJHP�
+HUEVWZHWWHU� XQG� VS�UEDU� N�U]HU�
ZHUGHQGHQ�7DJHQ� 

'DV�7KHPD�7RG��GDV�ZLU�DQVRQV-
WHQ� RIW� ZHJVWHFNHQ�� YHUWDJHQ�� LVW�
DQ�GLHVHQ�7DJHQ�RIW�XQZLOON�UOLFK�
SUlVHQW�� ,P� 'HQNHQ� DQ� 9HUVWRU-
EHQH� XQG� DXFK� LQ� GHU� .RQIURQ-
WDWLRQ� GDPLW�� VHOEVW� VWHUEOLFK� ]X�
VHLQ��'LH�NLUFKOLFKHQ�*HGHQNWDJH�
HULQQHUQ�XQV�HEHQIDOOV�DQ�EHLGHV��
0LW� *UlEHUVHJQXQJ� DQ� $OOHU-
KHLOLJHQ�� PLW� GHP� 9HUOHVHQ� GHU�
1DPHQ� GHU� OHW]WMlKULJ� 9HUVWRU-
EHQHQ��PLW�/LHGHUQ�XQG�*HEHWHQ�� 

'LH� FKULVWOLFKH� %RWVFKDIW� DQJH�
VLFKWV�GHV�7RGHV�LVW�QDW�UOLFK�JH�
SUlJW�YRP�*ODXEHQ�DQ�GHQ�DXIHU�
VWDQGHQHQ� *RWWHVVRKQ�� 8QG� YRQ�
GHU� +RIIQXQJ� DXI� GLH� (LQO|VXQJ�
GHU�=XVDJH��GDVV�I�U�XQV�DOOH�GHU�

7RG�QLFKW�GDV�OHW]WH�:RUW�KDW�� 

&KULVWLQQHQ�XQG�&KULVWHQ�HUOHEHQ�
DOOHUGLQJV� DXFK� ]XHUVW� XQG� GXUFK�
QLFKWV� EHVFK|QLJHQG� GLH� %UXWDOL�
WlW�GHV�7RGHV��ZHQQ�HU�PLWWHQ�LQV�
/HEHQ�HLQIlOOW��'D�NDQQ�XQG�ZLOO�
DXFK� GHU� *ODXEH� NHLQHQ� 0DQWHO�
GU�EHU� OHJHQ�� ,P� 6LQQH� YRQ�
Ä*RWWHV� :LOOH³�� 6RQGHUQ� HKHU��
ZLH�HV�LQ�HLQHP�DOV�/HLFKHQUHGHQ�
WLWXOLHUWHQ�*HGLFKW�GHV�6FKZHL]HU�
3IDUUHUV�.XUW�0DUWL� KHL�W�� Ä�GHP�
KHUUQ�XQVHUHP�JRWW� �� KDW� HV�JDQ]�

XQG�JDU�QLFKW�JHIDOOHQ���GDVV�JXV�
WDY�H��OLSV���GXUFK�HLQHQ�YHUNHKUV�
XQIDOO� VWDUE³�� 7UDXHU� LVW� XQG�
EOHLEW� UHDO� XQG� VFKPHU]OLFK� XQG�
ZLUG�VHLW�-DKUWDXVHQGHQ�DXFK�NOD�
JHQG�YRU�*RWW�JHEUDFKW��8QG�GDV�
JHK|UW� VLFK� GXUFKDXV� VR�� 8Q�
PHQVFKOLFKHV�ZLUG�QLFKW�YHUODQJW��
6HOEVW� GHU� *RWWHVVRKQ� -HVXV� YRQ�
1D]D-UHWK� EHNODJW� DP� .UHX]� GLH�
*RWW-IHUQH� 

:DV�VHLQHQ�6FKUHL�DP�.UHX]�XQG�
QDFK�LKP�GDV�*HEHW�YLHOHU�&KULV�
WLQQHQ� XQG� &KULVWHQ� DQJHVLFKWV�
GHV�7RGHV�DXVPDFKW��'DVV�HV�*H�

�)RUWVHW]XQJ�DXI�6HLWH��� 

$XV�GHP�,QKDOW���*U�QHQ-&KHI�+RIUHLWHU�EHL�%UHXQLJ��-��$XVIO�JH�
GHU�)HXHUZHKU�XQG�GHU�:D-.D-*H—�'UHVFKIHVW�JHSODQW 
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,PSUHVVXP� 

(UVFKHLQXQJVZHLVH�PRQDWOLFK��
$XIODJH����� 

([HPSODUH��9HUDQWZRUWOLFK�I�U�
7H[W�XQG�,QKDOW��$QVJDU�%�WWQHU��
0LWWOHUH�'RUIVWU������������:DU�
JROVKDXVHQ 

7HO�������-������(-0DLO�����DQV�
JDU�EXHWWQHU#W-RQOLQH�GH 

)RWR�7LWHOVHLWH��/RW]� 

VSUlFK�PLW� *RWW� EOHLEW�� LKQ� QLFKW�
DXV� GHU�9HUDQWZRUWXQJ� OlVVW�� LKQ�
DOV�'X��DOV�PLQGHVWHQV�DQWHLOQHK�
PHQGHV� *HJHQ�EHU� HUOHEW�� 6R�
GDVV� � -� DXV� GLHVHU� *UXQGKDOWXQJ�
KHUDXV�MHPDQG�YHUWUDXHQVYROO�XQG�
GRFK� DXFK� QLFKW� EHVFK|QLJHQG�
IRUPXOLHUWH�� Ä0DQ� NDQQ� QLFKW�
WLHIHU�IDOOHQ�DOV�LQ�GLH�+lQGH�*RW�
WHV�³� 

'LH� ZLHGHUNHKUHQGHQ� 7UDXHU-DJH�
LP� 1RYHPEHU� HULQQHUQ� XQV� DQ�
GHQ�7RG�JHOLHEWHU�0HQVFKHQ�–�DQ�
IULHGOLFK� HLQJHVFKODIHQH� XQG� MlK�
DXV� GHP� /HEHQ� JHULVVHQH�� 6LH�
HULQQHUQ�XQV�GDUDQ��GDVV�GHU�7RG�
]XP� /HEHQ� JHK|UW�� 6LH� VSUHFKHQ�
GDYRQ��GDVV� FKULVWOLFKH�+RIIQXQJ�
�EHU�GHQ�7RG�KLQDXV� UHLFKW�� GDVV�
HLQHU�LKP�OHW]WH�:RUW�DEJHUXQJHQ�
KDW�XQG�GLHVHV�OHW]WH�:RUW�I�U�XQV�
&KULVWLQQHQ�XQG�&KULVWHQ�VHLWGHP�
+RIIQXQJ� DXI� /HEHQ� LQ� )�OOH�
KHL�W� 

'LH� 7UDXHUWDJH� LP� 1RYHPEHU�
ODGHQ� XQV� GHVZHJHQ� HLQ�� XQVHU�
/HEHQ� DQJHVLFKWV� GHV� 7RGHV� EH�
ZXVVW� ZHUW]XVFKlW]HQ�� ODGHQ� XQV�
HLQ�� LP� EHVWHQ� 6LQQH� GHV�:RUWHV�
ÄHQGOLFK³� ]X� OHEHQ�� ,P�%HZXVVW�
VHLQ� XQVHUHU� (QGOLFKNHLW� GDV� /H�
EHQ� ]X� JHQLH�HQ� XQG� YHUDQWZRU�
WXQJVYROO�]X�JHVWDOWHQ��Ä'DV�=HLW�
OLFKH� VHJQHQ³� WXW� GDQQ� QLFKW� QXU�
GHU�� GHU� GLHVHV� /HEHQ� YHUODVVHQ�
PXVV�� VRQGHUQ� MHGHU�� GHU� MHGHQ�
7DJ�DXIV�1HXH�GDQNEDU�EHJLQQW� 

6XVDQQH�0ROO 

�)RUWVHW]XQJ�YRQ�6HLWH���   

:LU�EHWHQ��GDVV�LP�1DKHQ�
2VWHQ��ZR�XQWHUVFKLHGOLFKH�
UHOLJL|VH�*HPHLQVFKDIWHQ�GHQ�
JOHLFKHQ�/HEHQVUDXP�WHLOHQ��
HLQ�*HLVW�GHV�'LDORJV��GHU�%H�
JHJQXQJ�XQG�GHU�9HUV|KQXQJ�
HQWVWHKW�� 
  

 

 

 

 

 

 

 

 

:LU�IHLHUQ�GDV�)HVW�GHV�KHLOLJHQ�6W��0DUWLQ 

DP�0RQWDJ������������ 

8P�������8KU�ILQGHW�HLQH�:RUW-*RWWHVGLHQVW-)HLHU�LQ�GHU�.LU�
FKH�VWDWW��1DFK�GHP�DQVFKOLH�HQGHQ�0DUWLQV]XJ�ODGHQ�.LQGHU�
JDUWHQ-7HDP�XQG�(OWHUQEHLUDW�]XP�)HVWEHWULHE�LP�3IDUUKHLPKRI�
HLQ 

$XI�(XHU�.RPPHQ�IUHXHQ�VLFK�GLH�.LQGHUJDUWHQNLQGHU 

M LW�GHU�1RYHPEHU-$XVJDEH�GHU�*ROGEDFK-3RVW�EHJLQQW�HLQ�QHXHV�
%H]XJVMDKU��'DPLW�ZLUG�ZLHGHU�GHU�-DKUHVEH]XJVSUHLV�I�U����0R�

QDWH�IlOOLJ��)ROJHQGH�9DULDQWHQ�VLQG�P|JOLFK� 

=XVWHOOXQJ�SHU�$XVWUlJHU�     ���(XUR�� 

=XVWHOOXQJ�SHU�$XVWUlJHU�]]JO��2QOLQH]XJDQJ�  ���(XUR�� 

5HLQHU�2QOLQH-=XJDQJ�    �� �����(XUR 

3RVWYHUVDQG��K|KHUH�3RUWRNRVWHQ�PDFKHQ�(UK|KXQJ�HUIRUGHUOLFK� ���(XUR� 

%HGLQJW�GXUFK�GLH�HUQHXWH�3RUWRHUK|KXQJ��3RUWR�SUR�%ULHI������(XUR��
I�KUW�OHLGHU�NHLQ�:HJ�DQ�HLQHU�3UHLVHUK|KXQJ�EHL�3RVW]XVWHOOXQJ�YRUEHL��
$OV�$OWHUQDWLYH�ELHWHW�VLFK�GHU�2QOLQH]XJDQJ�DQ��6RIHUQ�GDUDQ�,QWHUHVVH�
EHVWHKW��ELWWH�HQWVSUHFKHQG�.RQWDNW�DXIQHKPHQ��'LH�+RPHSDJH�ODXWHW��
ZZZ�JROGEDFKSRVW�GH 

%LWWH�EHL�3RVWYHUVDQG�E]Z��UHLQHQ�2QOLQHEH]XJ�GHQ�HQWVSUHFKHQGHQ�%H�
WUDJ��EHUZHLVHQ��,%$1��'(������������������������� 

��ZLUG�EHLP�$XVWUDJHQ�NDVVLHUW��6RIHUQ�EHL�GHU�=XVWHOOXQJ�QLHPDQG�
DQ]XWUHIIHQ�LVW��ELWWH�GHQ�%HWUDJ�EHL�$QVJDU�%�WWQHU�DEJHEHQ� 

(U]lKO-&DIH 
'DV�QlFKVWH�(U]lKO-&DIH�I�U�GLH�6H�
QLRUHQ�DXV�:DUJROVKDXVHQ�XQG�-XQ�
NHUVKDXVHQ�ILQGHW�DP�0LWWZRFK��
����������XP�������8KU�LP�3IDUU�
KHLP�VWDWW�� 

%LUJLWW�5HLQKDUW��6HQLRUHQEHWUHXHULQ 
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���-DKUH�.LUFKH�-XQNHUVKDXVHQ 

D HU�5HVSHNW�XQG�GLH�:�UGL�
JXQJ� LKUHU� 9HUGLHQVWH�

DXFK����-DKUH�QDFK�)HUWLJVWHOOXQJ�
GHU� .LUFKH� ZDU� GHQ� -XQNHUVKlX�
VHUQ�VLFKHU��)DVW�DXI�GHQ�7DJ�JH�
QDX� ��� -DKUH� � QDFK� GHU� :HLKH�
GXUFK� GHQ� GDPDOLJHQ� %LVFKRI�
-XOLXV�'|SIQHU�IDQG�LQ�GHU�+HU]-
0DULl-.LUFKH� HLQ� )HVWJRWWHV�
GLHQVW� VWDWW�� 'LH� 6LQJJUXSSH� DXV�
:DUJROVKDXVHQ� XQG� GLH� -XQNHUV�
KlXVHU� 0XVLNDQWHQ� JHVWDOWHWHQ�
GLH� YRQ� 'RPNDSLWXODU� � 7KRPDV�
.HVVOHU� ]HOHEULHUWH� (XFKDULVWLH�
IHLHU�XQG�LP�%HLVHLQ��YRQ�3IDUUHU�
%UDQG��3DWHU�8GR�.�SSHU��3IDUUHU�
/RUHQ]� 0DXUHU�� 3IDUUHU� )URPP�
XQG�3IDUUHU�&XUGHOOD��VRZLH�'LD�
NRQ� 7KRPDV� 9RONPXWK�� ZXUGH�
QRFK� HLQPDO� GLH� /HLVWXQJ� GHU�
-XQNHUVKlXVHU� KHUDXVJHVWHOOW��
*HQHUDOYLNDU� .HVVOHU� HULQQHUWH�
GDUDQ�� GDVV� GLH� 0HQVFKHQ� QXU�
ZHQLJH� -DKUH� QDFK� .ULHJVHQGH�
VLFKHU�DQGHUH�6RUJHQ�JHKDEW�KlW�
WHQ��DOV�VLFK�DQ�GHQ�1HXEDX�HLQHU�
.LUFKH� ]X�ZDJHQ��8QG�QDFK� GHQ�
PHQVFKHQYHUDFKWHQGHQ� ,GHROR�
JLHQ� GHV� ��� 5HLFKV� ZDU� HV� QDFK�
VHLQHQ� :RUWHQ� HLQ� PXWLJHU�
6FKULWW�� 0DULD�� HLQHU� )UDX� PLW�
M�GLVFKHQ�:XU]HOQ�� GLHVH�.LUFKH�
]X�ZLGPHQ��'DEHL� VFKOXJ�HU�GHQ�
%RJHQ� ]X� GHP�HUVW�ZHQLJH�7DJH�
]XYRU� VWDWWJHIXQGHQHQ� $WWHQWDW�
YRU� HLQHU� M�GLVFKHQ� 6\QDJRJH� LQ�
+DOOH�� Ä+DW� XQVHUH� *HVHOOVFKDIW�

LKUH� 0LWWH� YHUORUHQ³�� IUDJWH� GHU�
6HHOVRUJHU� DXV� :�U]EXUJ� XQG�
PDFKWH� GHXWOLFK�� GDVV� HV� JHUDGH�
MHW]W� GDUDXI� DQNRPPH�� GDVV� ZLU�
ÄGLH� *ORFNHQ� OlXWHQ� ODVVHQ—LQ�
XQVUHQ� .LUFKHQ� XQG� LQ� XQVHUHQ�
+HU]HQ³�� � � Ä*HElXGH� XQG�&KULV�
WHQ� JHK|UHQ� ]XVDPPHQ³�� VR� GHU�
*HQHUDOYLNDU��XQG�HU�EH]HLFKQHWH�
GLH� *OlXELJHQ� DOV� ÄOHEHQGLJH�
6WHLQH³� GHU� .LUFKH�� /DQGUDW�
7KRPDV� +DEHUPDQQ� HULQQHUWH�
GDUDQ�� GDVV� WURW]� GHV� 7U�PPHU�
IHOGHV�YRQ������GLH�0HQVFKHQ�LQ�
-XQNHUVKDXVHQ� QLFKW� YHUJHVVHQ�
KDWWHQ�� GDVV� .LUFKH� XQG� *ODXEH�
GLH�0LWWH� LVW��$XFK�/DQGWDJVSUl�
VLGHQW� +DQV� %|KP� HULQQHUWH� DQ�
GLH� 1DFKNULHJVMDKUH�� $QJHVLFKWV�
GHV� GDPDOLJHQ� 7U�PPHUIHOGHV�
KlWWH� PDQ� LP� -DKUH� ����� JDQ]�
EHZXVVW� LQ� GLH� QHXH� 9HUIDVVXQJ�
GHQ�%H]XJ�DXI�.LUFKH�XQG�*ODX�

EHQ�DXIJHQRPPHQ��8QG�DXFK�GHU�
(KUHQE�UJHU�YRQ�+ROOVWDGW�PDFK�
WH� GHXWOLFK�� GDVV� GD��ZR�GLH�.LU�
FKHQ� OHHUHU� ZHUGHQ�� DXFK� GLH�
+HU]HQ�OHHUHU�ZHUGHQ��1DFK�GHP�
*RWWHVGLHQVW� WUDIHQ� VLFK� 2UWVEH�
ZRKQHU� XQG� *lVWH� ]XP� JHPHLQ�
VDPHQ� 0LWWDJHVVHQ� LP� -XJHQG�
KHLP��%�UJHUPHLVWHU�*HRUJ�0HQ�
QLQJHU� ZLHV� LQ� VHLQHU� 7LVFKDQ�
VSUDFKH�GDUDXI�KLQ��GDVV�HV�HWZDV�
%HVRQGHUHV�VHL��PLW�0HQVFKHQ�]X�
WXQ�]X�KDEHQ��GLH�LKUH�HLJHQH�.LU�
FKH� JHEDXW� KDEHQ�� � 6FKRQ� QDFK�
GHP� *RWWHVGLHQVW� QXW]WHQ� � YLHOH�
GLH� *HOHJHQKHLW�� PLW� 3IDUUHU� /R�
UHQ]� 0DXUHU� LQV� *HVSUlFK� ]X�
NRPPHQ�� 'HU� ODQJMlKULJH� 2UWV�
JHLVWOLFKH� ZDU� PLW� 3DWHU� 8GR�
.�SSHU� QDFK� -XQNHUVKDXVHQ� JH�
NRPPHQ� XQG� JHQRVV� GLH� 8QWHU�
KDOWXQJHQ�PLW� ODQJMlKULJHQ�:HJ�
EHJOHLWHUQ� 
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(UQWHGDQN 

D HQ�5HLFKWXP�GHV�+HUEVWHV�KDEHQ�+HOIHULQQHQ�XQG�+HOIHU�]XP�(UQWHGDQNJRWWHVGLHQVW�LQ�GLH�.LUFKHQ�JHWUDJHQ��:LH�DOOH�-DKUH�]X�GLHVHU�=HLW�VROOWH�DXFK�KHXHU�VLFKWEDU�JHPDFKW�ZHUGHQ��GDVV�QLFKW�DOOHV�
VHOEVWYHUVWlQGOLFK�LVW��GDVV�GLH�0HQVFKHQ�I�U�GLH�(UQWHQ�LP�*DUWHQ�XQG�DXI�GHQ�)HOGHUQ��DEHU�DXFK�I�U�GLH�
YLHOHQ�NOHLQHQ�XQG�JUR�HQ�*HVFKHQNH�GHV�$OOWDJV�GDQNEDU�VHLQ�G�UIHQ� 

 

'UHVFKPDVFKLQH�LP�QlFKVWHQ�-DKU�LP�(LQVDW] 

N RFK� VFKOXPPHUW� GLH� :DUJROV�
KlXVHU�'UHVFKPDVFKLQH�LQ�HLQHU�

DOWHQ�)HOGVFKHXQH��'DV� VROO� VLFK� DEHU�
EDOG�lQGHUQ��:HQQ�HV�GLH�:LWWHUXQJV�
YHUKlOWQLVVH� ]XODVVHQ�� VROO� QRFK� �EHU�
GLH� :LQWHUPRQDWH� PLW� GHU� (UZHLWH�
UXQJ� GHV� .RPPXQLNDWLRQVKRIHV� EH�
JRQQHQ� ZHUGHQ�� XP� I�U� GLH� K|O]HUQH�
(UQWHPDVFKLQH� HLQHQ� QHXHQ� 8QWHU�
VWHOOSODW]� � -� PLW� KRKHQ� )|UGHUPLWWHOQ�
GHV� $/(� XQWHUVW�W]W—]X� VFKDIIHQ��
9RQ� GHU� 6WUD�H� DXV� VLFKWEDU�� VROO� GLH�
$QIDQJ�GHU�����HU�-DKUH�DQJHVFKDIIWH�
0DVFKLQH�GDQQ�JXW�VLFKWEDU�PLWWHQ�LP�
'RUI� HLQHQ� 3ODW]� ILQGHQ�� =ZHLPDO� � -�
EHL� GHU� ���--DKU-)HLHU� LP� -DKUH� �����
XQG� EHLP� %UDXFKWXPVIHVW�� ��� -DKUH�
VSlWHU��—� NDP� GDV� KLVWRULVFKH� 6W�FN�
ELVKHU�]XP�(LQVDW]��$FKW�-DKUH�VLQG�LQ�
GHU�=ZLVFKHQ]HLW�YHUJDQJHQ��8QG�DQ�
OlVVOLFK� GHU� )HUWLJVWHOOXQJ� GHV� .RP�
PXQLNDWLRQVKRIHV� VROO� HLQ� ZHLWHUHU�
|IIHQWOLFKH�(LQVDW]� HUIROJHQ��$OV�7HU�
PLQ� KDEHQ� GLH� 9HUWUHWHU� GHU� 9HUHLQH�
LP� 5DKPHQ� GHU� -DKUHVYHUVDPPOXQJ�
GHU� 9HUHLQVJHPHLQVFKDIW� GHQ� 6RQQ�
WDJ������$XJXVW������IHVWJHOHJW�� 



� 

A Q�3URPLQHQWHQ�KDW�HV�)UHGL�%UHXQLJ� EHLP� NDED-
UHWWLVWLVFKHQ�)U�KVFKRSSHQ�ELVKHU�
QLFKW� JHPDQJHOW�� 9RP� 6SLW]HQ�
VSRUWOHU� ELV� ]XP� 0LQLVWHUSUlVL�
GHQWHQ� UHLFKWH� ELVKHU� GDV� 6SHNW�
UXP�GHU�*lVWH��GLH�]X�%RZOH�XQG�
ÄGRPPV� *HEDEEHO³� QDFK� :DU�
JROVKDXVHQ� � JHNRPPHQ� ZDUHQ��
:HU� ZLUG� ZRKO� GLHVPDO� NRP�
PHQ"� 'HU� .DEDUHWWLVW� UlXPWH�
VHOEVW� HLQ�� GDVV� HLQH� JHZLVVH�(U�
ZDUWXQJVKDOWXQJ� GLHVEH]�JOLFK�
DXIJHNRPPHQ� VHL�� 8QG� ZHQQ-
JOHLFK� HV� QLFKW� GHU� ED\HULVFKH�
0LQLVWHUSUlVLGHQW�ZDU��-�HLQH�9L�
GHRERWVFKDIW�KDW�6|GHU�DOOHUGLQJV�
VFKRQ� QDFK� :DUJROVKDXVHQ� JH�
VHQGHW� —� NRQQWH� VLFK� )UHGLµV�
*DVW�VFKRQ�VHKHQ�ODVVHQ��=XPLQ�
GHVW�KDWWH�HU�GLH�ZHLWHVWH�$QUHLVH�
YRQ� DOOHQ� ELVKHULJHQ� hEHUUD�
VFKXQJVJlVWHQ�� 'HU� )UDN-
WLRQVYRUVLW]HQGH� YRQ� Ä%�QGQLV�
���'LH�*U�QHQ³��'U��$QWRQ�+RI�

UHLWHU��ZDU�PLW�GHP�=XJ�YRQ�%HU�
OLQ� DQJHUHLVW� XQG� JDE� VLFK� ]XP�
��MlKULJHQ�-XELOlXP�GLHVHU�.XOW�
YHUDQVWDOWXQJ� HLQ� 6WHOOGLFKHLQ��
*HQ�VVOLFK�YHUVSHLVWH�GHU�*U�QHQ
-&KHI� ZlKUHQG� VHLQHV� $XIWULWWV�
:HL�Z�UVWH�� -XELOlXPVNXFKHQ�
XQG� OREWH� GDV� :HL]HQELHU� DXV�
2VWKHLP��'DVV� HLQ� JU�QHU� 3ROLWL�
NHU� GD]X� HLQHQ� � 6FKZDU]HQ� 7HH�
WUDQN���EHUUDVFKWH�GHQ�*DVWJHEHU�
DEHU� GDQQ� WURW]GHP�� =X� K|UHQ�
JDE�HV� HLQLJHV�YRQ�GHP�6SLW]HQ�
SROLWLNHU�� GHU� ]ZHL� 7DJH� VSlWHU�
HUQHXW� ]XP� )UDNWLRQVYRUVLW]HQ�
GHQ� JHZlKOW� ZXUGH� XQG� LQ� DOOHQ�

0HGLHQ� SUlVHQW� ZDU�� 'DEHL� JLQJ�
HV� PLW� $XVQDKPH� GHU� .ULWLN� DQ�
GHP� .OLPDSDNHW� GHU� %XQGHVUH�
JLHUXQJ� XP� PHKU� $OOWlJOLFKHV��
8P�VHLQH�.LQGKHLW�DXI�GHP�%DX�
HUQKRI�VHLQHU�(OWHUQ�LQ�6DXHUODFK��
XP� GLH� =HLW�� DOV� GHU� 'LSORP-
%LRORJH� LQ� GHQ� V�GDPHULNDQL�
VFKHQ�7URSHQ� IRUVFKWH�� XP� VHLQH�
9RUOLHEH� I�U� 3UDOLQHQ� XQG� XP�
VHLQH� IU�KHQ� .RQWDNWH� ]X� GHQ�
*U�QHQ�� ,QWHUHVVDQW� ZDUHQ� DEHU�
DXFK� GLH� *HVSUlFKH�� GLH� KLQWHU�
GHQ� .XOLVVHQ� PLW� GHP� 7HFK�
QLNWHDP� LQ� GHU� 3DXVH� JHI�KUW�
ZXUGHQ���)RWR�XQWHQ� 

*U�QHQ-&KHI�+RIUHLWHU�EHL�)UHGL�%UHXQLJ 



� 
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   +O��$PW�I�U�GLH�$UPHQ�6HHOHQ 
   +O��$PW�I��(ULFK�X��3HWD�%�WWQHU��:DOEXUJD�5HLQKDUW��
   9HUVW�G�)DP�%�WWQHU��5HLQKDUW��/LVLN��$UDFK 
   +O��$PW�I��%HWW\��(OVD�0�OOHU��+HLQL�X��*XQGD�3RVW 
+R ������8KU 0) 
+HX ������8KU :RUW-*RWWHV-)HLHU 
+R ������8KU� 5RVHQNUDQ] 
:D ������8KU $UPHQ-6HHOHQ-$QGDFKW 
.ROOHNWH��3ULHVWHUDXVELOGXQJ�LQ�2VWHXURSD 

�� 0R +��.DUO�%DUURPlXV��%LVFKRI 
+R ������8KU 0) 
:D ������8KU $UPHQ-6HHOHQ-$QGDFKW 

�� 'L 6HO��%HUQKDUG�/LFKWHQEHUJ��3ULHVWHU�X��0lUW\UHU 
8QV ������8KU 0) 
:D ������8KU $UPHQ-6HHOHQ-$QGDFKW 

�� 0L +O��/HRQKDUG��(LQVLHGOHU 
:R �����8KU 0) 
:D ������8KU $UPHQ-6HHOHQ-$QGDFKW 

�� 'R +O��:LOOLEURUG��%LVFKRI 
+HX �����8KU 0) 
:D ������8KU $UPHQ-6HHOHQ-$QGDFKW 

�� )U +O��*RWWIULHG�Y�$PLHQV��%LVFKRI 
-X ������8KU +O��$PW�I��%UXQR�X��6RSKLH�:DUPXWK 
:D ������8KU $UPHQ-6HHOHQ-$QGDFKW 
�� 6D :HLKH�GHU�/DWHUDQEDVLOLND�]X�5RP 
:D ������8KU 9$0�I��%HUQL�*HQVOHU 
   9$0�I��/XLVH�6WXKO 
   9$0�I��$UQR�X��(OOD�7KHQ 
   9$0�I��(PLO�%�WWQHU 
   9$0�I��2WWPDU�.LUFKQHU 
   ���6HHOHQDPW�I��:LQIULHG�0�OOHU  

���1RYHPEHU����� 

$OV�-HVXV�GLH�YLHOHQ�0HQVFKHQ�
VDK�� VWLHJ� HU� DXI� GHQ�%HUJ�� (U�
VHW]WH� VLFK� XQG� VHLQH� -�QJHU�
WUDWHQ� ]X� LKP�� 8QG� HU� |IIQHWH�
VHLQHQ�0XQG��HU�OHKUWH�VLH�XQG�
VSUDFK��6HOLJ��GLH�DUP�VLQG�YRU�
*RWW�� GHQQ� LKQHQ� JHK|UW� GDV�
+LPPHOUHLFK�� 6HOLJ� GLH� 7UDX�
HUQGHQ�� GHQQ� VLH� ZHUGHQ� JH�
WU|VWHW�ZHUGHQ��6HOLJ�GLH�6DQIW�
P�WLJHQ�� GHQQ� VLH� ZHUGHQ� GDV�
/DQG�HUEHQ�� 

.HQQHQ� 6LH� MHPDQGHQ�� GHU�
KHLOLJ� LVW"� 'HQ� PHLVWHQ� IlOOW�
MHW]W�EHVWLPPW�0XWWHU�7HUHVD�
HLQ�� 2GHU� 6W�� 0DUWLQ�� 2GHU�
GLH� HLJHQH� 1DPHQVSDWURQLQ��
$EHU�HLQ�+HLOLJHU��GHU�XP�GLH�
(FNH� ZRKQW"�:HQQ� ZLU� GDV�
(YDQJHOLXP�I�U�GHQ�7DJ�$O�
OHUKHLOLJHQ� DOV� $QOHLWXQJ� I�U�
GDV� +HLOLJZHUGHQ� QHKPHQ��
OLHJHQ� GLH� 0D�VWlEH� JDU�
QLFKW�VR�VXSHUKRFK� 
+HLOLJH�KXQJHUQ�XQG�G�UVWHQ�
QDFK�*HUHFKWLJNHLW�–� VLH�ILQ�
GHQ� VLFK� QLFKW� DE� PLW� GHP�
Ä'DV� ZDU� VFKRQ� LPPHU� VR��
'D� NDQQ� PDQ� QLFKWV� PD�
FKHQ�³�+HLOLJH�VLQG�EDUPKHU�
]LJ�–� VLH� IUDJHQ�QLFKW��RE�MH�
PDQG�VFKXOG� LVW�DQ�GHU�HLJH�
QHQ�1RW��+HLOLJH�VWLIWHQ�)ULH�
GHQ� –� VLH� ZROOHQ� QLFKW� XP�
MHGHQ� 3UHLV� UHFKW� EHKDOWHQ��
+HLOLJH� VLQG� UHLQHQ� +HU]HQV�
–�VLH�PDFKHQ�QLFKW�PLW��ZHQQ�
JHJHQ� DQGHUH� JHKHW]W� XQG�
LQWULJLHUW�ZLUG� 

�)RUWVHW]XQJ�DXI�6HLWH��� 

$OOHUKHLOLJHQ 

0DWWKlXV����-��D 
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��� 6R ����6RQQWDJ�LP�-DKUHVNUHLV 
8QV �����8KU 0) 
+R ������8KU 0) 
+HX ������8KU 0) 
-X ������8KU :RUW-*RWWHV-)HLHU 

��� 0R +O��0DUWLQ��%LVFKRI�YRQ�7RXUV 
+R ������8KU�0DUWLQV]XJ 
:RO ������8KU :RUW-*RWWHV-)HLHU�PLW�0DUWLQV]XJ 
:D ������8KU 0DUWLQV-)HLHU�LQ�GHU�.LUFKH 
:D DQVFKO�� 0DUWLQV]XJ 
:D GDQDFK %HJHJQXQJ�LP�3IDUUKHLPKRI 

��� 'L +O��-RVDSKDW��%LVFKRI��0lUW\UHU 
8QV ������8KU 0) 

��� 0L +O��6WDQLVODXV�.RVWND��-HVXLWHQ-1RYL]H 
:RO �����8KU 0) 
-X ������8KU 5RVHQNUDQ]�PLW�%HLFKWJHOHJHQKHLW 
-X ������8KU +O��$PW�I��GLH�$UPHQ�6HHOHQ��XQG�I�U�GLH�9HUVW��'HV�
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:D ������8KU� )DWLPD-5RVHQNUDQ] 

��� 'R +O��$OEHULFK��%LVFKRI 
+HX �����8KU 0) 

��� )U +O��$OEHUW�GHU�*UR�H��+O��/HRSROG 
:D ������8KU +O��$PW�I��6FKZ�6FKRODVWLND��*RGHIULHGD�X�(OWHUQ 
   +O��$PW�I��3DWHU�'U��%DOOZHJ 
   +O��$PW�I��/HR�X�$JQHV�0�OOHU 

��� 6D +O��0DUJDUHWD�Y��6FKRWWODQG��.|QLJLQ 
+HX ������8KU 9$0��DQVFKO��*HGHQNIHLHU�]XP�9RONVWUDXHUWDJ 
-X ������8KU 9$0�I�U�GLH�JHIDOOHQHQ�X��YHUPLVVWHQ�6ROGDWHQ�XQG�
   I�U�GLH�9HUVW��GHU�*HPHLQGH��-XQNHUVKDXVHQ 
   9$0�I��+HOJD�1LHVVQHU 
   9$0�I��+HLQULFK�X��$GHOD�*UHLHU 
   9$0�I��$OPD�X��%HUQKDUG�0�OOHU 
-X DQVFKO� *HGHQNIHLHU�]XP�9RONVWUDXHUWDJ 

��� 6R 9RONVWUDXHUWDJ 
:D �����8KU +O��$PW�I��/LQD�%�WWQHU 
   +O��$PW�I��(QJHOEHUW�X��$QWRQLD�7KHQ 
   +O��$PW�I��/RWKDU�:DUPXWK 
   +O��$PW�I��.RQUDG�X�0DUJD�0�OOHU 
   +O��$PW�I��5LFKDUG�X��$UPHOOD�5HLQKDUW 
   +O��$PW�I��G�JHIDOOHQHQ�X��YHUPLVVWHQ�6ROGDWHQ�XQG�
   I�U�GLH�9HUVW��GHU�*HPHLQGH�:DUJROVKDXVHQ 
:D DQVFKO� *HGHQNIHLHU�DXI�GHP�)ULHGKRI 
.ROOHNWH��'LVDVSRUD 

��� 0R :HLKHWDJ�GHU��%DVLOLNHQ�6W��3HWHU�X��6W��3DXO�]X�5RP 
+R ������8KU 0) 

��� 'L +O��(OLVDEHWK�Y��7K�ULQJHQ��/DQGJUlILQ 
8QV ������8KU 0) 
��� 0L +O��.RUELQLDQ��%LVFKRI�Y��)UHLVLQJ 
:RO �����8KU 0) 

���1RYHPEHU����� 

(UVWHU��������������)DV�

:HQQ� LFK� GLH� %HUJSUHGLJW� VR�
OHVH�� GDQQ� NHQQH� LFK� WDWVlFK�
OLFK� /HXWH�� GLH� HLQ� ELVVFKHQ�
KHLOLJ� VLQG�� 0DQFKH� VLQG�
1DFKEDUQ�� DQGHUH� .ROOHJ�-
LQQHQ�� ,FK� ELQ� VWRO]�� VLH� ]X�
NHQQHQ�� GHQQ� VLH� VLQG� HLQH�
+HUDXVIRUGHUXQJ� I�U� PLFK��
VHOEVW� HWZDV� PHKU� KHLOLJ� ]X�
ZHUGHQ�� 'HU� $SRVWHO� 3DXOXV�
QHQQW� GLH� 0HQVFKHQ� LQ� GHQ�
IU�KHQ� *HPHLQGHQ� WDWVlFKOLFK�
ÄEHUXIHQH� +HLOLJH³�� XQG� GD�
ZDUHQ� EHVWLPPW� QLFKW� QXU�6X�
SHUFKULVWHQ� GDEHL�� 'DV� ZLOO�
LFK�� ,Q� GHU� *QDGHQORVLJNHLW�
XQVHUHU�:HOW�PDQFKPDO�VDJHQ��
Ä'D� PDFK� LFK� QLFKW� PLW�³� ,P�
&KDRV�GHV�$OOWDJV�HLQ�/lFKHOQ�
KHUYRU]DXEHUQ�� *ODXEHQ�� GDVV�
HLQH� DQGHUH�:HOW� P|JOLFK� LVW��
+DEHQ� 6LH� /XVW� EHNRPPHQ�
DXIV�+HLOLJZHUGHQ"� 
  

&KULVWLQD�%UXQQHU 

�)RUWVHW]XQJ�YRQ�6HLWH��� 

����6RQQWDJ�LP�-DK�
UHVNUHLV 

/XNDV�����-�� 

(U�VXFKWH�-HVXV��XP�]X�VHKHQ��
ZHU� HU� VHL�� GRFK� HU� NRQQWH� HV�
QLFKW� ZHJHQ� GHU� 0HQVFKHQ�
PHQJH��GHQQ�HU�ZDU�NOHLQ�YRQ�
*HVWDOW�� 'DUXP� OLHI� HU� YRUDXV�
XQG�VWLHJ�DXI�HLQHQ�0DXOEHHU�
IHLJHQEDXP�� XP� -HVXV� ]X� VH�
KHQ�� GHU� GRUW� YRUEHLNRPPHQ�
PXVVWH��$OV�-HVXV�DQ�GLH�6WHOOH�
NDP�� VFKDXWH� HU� KLQDXI� XQG�
VDJWH�]X� LKP��=DFKlXV��NRPP�
VFKQHOO�KHUXQWHU�� 

9RP���-������NDQQ�WlJOLFK�HLQ�
PDO�HLQ�9ROONRPPHQHU�$EODVV�
I�U�GLH�9HUVWRUEHQHQ�JHZRQQHQ�
ZHUGHQ���%HLFKWH��.RPPXQLRQ�
HPSIDQJ��$ENHKU�YRQ�MHGHU�6�Q�
GH��*ODXEHQVEHNHQQWQLV��9DWHU�
XQVHU�X��(KUH�VHL�GHP�9DWHU 
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+HX ������8KU 0) 
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8QV ������8KU 0) 
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   +O��$PW�QDFK�0HLQXQJ 

��� 6D +O��$QGUDV��$SRVWHO 
8QV ������8KU 9$0 
:D ������8KU 9$0�I��(OLVDEHWK�X��(UQVW�5HLQKDUW 
   9$0�I��:LQIULHG�0�OOHU��EHVW��9G. 
   9$0�I��$GHOKDUG�%�WWQHU��-WJ 
   9$0�I��9HUVW�G��)DP��0�OOHU�X��%�WWQHU 
   9$0�I��+HUEHUW�8VOHEHU 

�� 6R ���$GYHQWVVRQQWDJ 
-X ������8KU 0)  
:D ������8KU $GYHQWV-$QGDFKW 
:D ������8KU $GYHQWV-)HQVWHU�DP�.LQGHUJDUWHQ� 

����1RYHPEHU����� 

����6RQQWDJ�LP�-DK�
UHVNUHLV 

/XNDV������-�� 

����1RYHPEHU����� 

����6RQQWDJ�LP�-DK�
UHVNUHLV 

/XNDV�����-�� 

(U�DQWZRUWHWH��*HEW�DFKW��GDVV�
PDQ� HXFK� QLFKW� LUUHI�KUW��
'HQQ�YLHOH�ZHUGHQ�XQWHU�PHL�
QHP�1DPHQ� DXIWUHWHQ� XQG� VD�
JHQ�� ,FK�ELQ�HV��XQG��'LH�=HLW�
LVW� GD�� –� /DXIW� LKQHQ� QLFKW�
QDFK�� :HQQ� LKU� YRQ� .ULHJHQ�
XQG� 8QUXKHQ� K|UW�� ODVVW� HXFK�
QLFKW� HUVFKUHFNHQ�� 'HQQ� GDV�
PXVV� DOV� (UVWHV� JHVFKHKHQ��
DEHU� GDV� (QGH� NRPPW� QRFK�
QLFKW�VRIRUW�� 

'DVV�DEHU�GLH�7RWHQ�DXIHUVWHKHQ��
KDW�VFKRQ�0RVH�LQ�GHU�*HVFKLFKWH�
YRP�'RUQEXVFK�DQJHGHXWHW��LQ�
GHU�HU�GHQ�+HUUQ�GHQ�*RWW�$EUD�
KDPV��GHQ�*RWW�,VDDNV�XQG�GHQ�
*RWW�-DNREV�QHQQW��(U�LVW�GRFK�
NHLQ�*RWW�YRQ�7RWHQ��VRQGHUQ�YRQ�
/HEHQGHQ��GHQQ�I�U�LKQ�OHEHQ�VLH�
DOOH� 

����1RYHPEHU����� 

&KULVWN|QLJVIHVW 
/XNDV������-�� 

'LFK�KDW�GRFK�GDV�JOHLFKH�8U�
WHLO�JHWURIIHQ��8QV�JHVFKLHKW�
UHFKW��ZLU�HUKDOWHQ�GHQ�/RKQ�
I�U�XQVHUH�7DWHQ��GLHVHU�DEHU�
KDW�QLFKWV�8QUHFKWHV�JHWDQ��
'DQQ�VDJWH�HU��-HVXV��GHQN�DQ�
PLFK��ZHQQ�GX�LQ�GHLQ�5HLFK�
NRPPVW��-HVXV�DQWZRUWHWH�
LKP��$PHQ��LFK�VDJH�GLU��+HX�
WH�QRFK�ZLUVW�GX�PLW�PLU�LP�
3DUDGLHV�VHLQ�� 

9RUDQN�QGLJXQJ��$P�6RQQWDJ������������ILQGHW�GLH�$GYHQWVIHLHU�I�U�GLH�
6HQLRUHQ�DXV�:DUJROVKDXVHQ�XQG�-XQNHUVKDXVHQ�ZLHGHU�LP�3IDUUKHLP�
VWDWW��'HU�7DJ�EHJLQQW�XP�������8KU�PLW�HLQHP�JHPHLQVDPHQ�0LWWDJHV�
VHQ� 



� 

D HU� %HVXFK� GHV� )DVWQDFKWV�PXVHXPV� LQ� .LW]LQJHQ� LVW�
I�U� HLQHQ� Ä1DUUHQ³� HLJHQWOLFK�
VFKRQ� 3IOLFKW�� 6R� HWZDV� ZLH� GDV�
Ä0HNND� GHU� )RVHQ|FKHU³�� $XI�
GHU�$JHQGD� KDWWH� GLH�:D-.D-*H�
GLHVHQ�%HVXFK�DXFK�VFKRQ�ODQJH��
,P�6HSWHPEHU�KDW�HV�QXQ�HQGOLFK�
JHNODSSW�� %HLP� 9HUHLQVDXVIOXJ�
I�KUWH�GLH�5HLVH� LQ�GDV�'HXWVFKH�
)DVWQDFKWVPXVHXP� XQG� QDFK� HL�
QHP� 6WRSS� I�U� GLH� 0LWWDJVSDXVH�
LQ�:�U]EXUJ�VWDQGHQ�:HLQEHUJV�
ZDQGHUXQJ� XQG� :HLQSUREH� LQ�
5HW]VWDGW� DXI� GHP� 3URJUDPP��
9RUVWDQG�0DUFR�:LFKW� KDWWH� GD�
]X��VHLQH�.RQWDNWH�]XP�:HLQJXW�
0D\�DXVJHQXW]W�XQG�QLFKW�QXU�I�U�
HLQH� LQIRUPDWLYH� )�KUXQJ� JH�
VRUJW�� VRQGHUQ� DXFK� HLQH� GHIWLJH�
%URW]HLW� EHVWHOOW�� =XYRU� NDPHQ�
GLH�*DUGHPlGFKHQ��(OIHUUlWH�XQG�
$NWLYH� DEHU� HUVW� HLQPDO� LQV�
6FKZLW]HQ�� 8P� DOOH� :HLQH� SUR�
ELHUHQ� ]X� N|QQHQ�� PXVVWH� PDQ�
VLFK�QlPOLFK�LQ�GLH�6WHLOODJHQ�GHV�

:HLQEHUJV� EHJHEHQ�� %HL� KHUUOL�
FKHP�6SlWVRPPHUZHWWHU�NRQQWHQ�
DEHU� GDQQ� QLFKW� QXU� GLH� HGOHQ�
7URSIHQ� JHNRVWHW� ZHUGHQ�� GHU�
VFKZHL�WUHLEHQGH� $QVWLHJ� ZXUGH�
DXFK� GXUFK� HLQHQ� KHUUOLFKHQ�
%OLFN� DXI� 5HW]VWDGW� EHORKQW�� (LQ�
+RFK� DXI� GHQ� )UDQNHQZHLQ� XQG�
HLQ�+RFK�DXI�GLH�EDOG�EHJLQQHQGH�

QlUULVFKH�=HLW�N|QQWH�PDQ�VDJHQ��
'HQQ� EHUHLWV� LP�1RYHPEHU�ZLUG�
PLW� 5DWKDXVVWXUP�� 2UGHQVNRP�
PHUV�� )DVFKLQJVDXIWDNW� XQG� +HO�
IHUIHVW�GLH�QHXH�6HVVLRQ�HU|IIQHW��
'DQQ�KHL�W�HV�QLFKW�QXU�GLH�*Ol�
VHU� KRFK�� VRQGHUQ� HLQ� +HODX� DXI�
GLH�)RVHQRFKW� 

:D-.D-*H��)DVWQDFKWVPXVHXP�XQG�:HLQEHUJ 



�� 

0LW�GHU�)):�QDFK�0�QFKHQ 

A OV� EHLP� )HVWNRPPHUV� DQ�
OlVVOLFK� GHV� ���MlKULJHQ�

%HVWHKHQV� GHU� )UHLZLOOLJHQ� )HX�
HUZHKU� :DUJROVKDXVHQ� LP� YHU�
JDQJHQHQ� -DKU� 6FKLUPKHUU� 6WHI�
IHQ� 9RJHO� ]X� HLQHU� )DKUW� QDFK�
0�QFKHQ� HLQJHODGHQ� KDWWH�� ZXU�
GH� YRQ�0RGHUDWRU�)UHGL�%UHXQLJ�
QRFK� JHXQNW�� GDVV� GD� ZRKO� HLQ�
,&(-=XJ�HLQJHVHW]W�ZHUGHQ�P�V�
VH�� 6FKOLH�OLFK� ZDUHQ� �EHU� ����
+HOIHULQQHQ� XQG� +HOIHU� EHL� GHP�
0DPPXWIHVW�LP�(LQVDW]��*DQ]�VR�
JUR��ZDU�GHU�$QGUDQJ�GDQQ�]ZDU�
GRFK�QLFKW��DEHU��EHU����7HLOQHK�
PHU�NRQQWHQ�GDQQ�(QGH�6HSWHP�
EHU� PLW� HLQHP� 'RSSHOGHFNHUEXV�
LQ� GLH� /DQGHVKDXSWVWDGW� JHNDUUW�
ZHUGHQ�� � (LQPDO� GD� VLW]HQ�� ZR�
VRQVW� GLH� ED\HULVFKH� 3ROLWLN� JH�
PDFKW�ZLUG��ZDU�ZRKO�GHU�*HGDQ�

NH�� DOV� 6WHIIHQ�9RJHO� LP�3OHQDU�
VDDO� 5HGH� XQG� $QWZRUW� VWDQG��
8QG� QDFK� :HL�ZXUVWIU�KVW�FN��
)LOP��EHU�GHQ�/DQGWDJ�XQG�]DKO�
UHLFKHQ�QHXHQ�(LQGU�FNHQ�JLQJµV�
DXIµV� 2NWREHUIHVW��� ,P� =HOW� GHU�

)LVFKHU-9URQL� ZDUHQ� %R[HQ� UH�
VHUYLHUW�ZRUGHQ�XQG�GLH�7HLOQHK�
PHU� HUOHEWHQ� HLQHQ� VWLPPXQJV�
YROOHQ�$XVNODQJ�DXI�GHU�:LHVQ� 

V LHOOHLFKW� LVW� HV� MD� VR� HWZDV�ZLH�GLH�6SLW]H�GHV�(LVEHUJV�
XQG� QLFKW� QXU� GLH� )HXHUZHKU�
:DUJROVKDXVHQ� KDW� bUJHU� PLW�
LKUHU�0DOOH-:HUEXQJ�EHNRPPHQ���
,Q�DOOHU�0XQGH�LVW�GLHVH�$E]RFNH�
MHW]W� DEHU� DXI� MHGHQ� )DOO�� 'HQQ�
DXI�%D\HUQ���KDW�0RGHUDWRU�0DU�
NXV� )DKQ� PHKUIDFK� �EHU� GHQ�
9RUIDOO�LQ�:DUJROVKDXVHQ�EHULFK�
WHW�XQG�LQ�GHQ�5HJLRQDO]HLWXQJHQ�
ZDUHQ� GLH� 7LWHOVHLWHQ� PLW� GLHVHU�
7KHPDWLN� JHI�OOW�� +LQWHUJUXQG�
ZDU��GDVV�EHLP�)HXHUZHKUIHVW�LP�
YHUJDQJHQHQ� -DKU� HLQ�$EHQG�PLW�
,FNH� +�IWJROG�� HLQHP� EHNDQQWHQ�
6WLPPXQJVVlQJHU� YRP�
Ä%DOOHUPDQQ³� LQ�0DOORUFD�� VWDWW�
IDQG�� 8QG� ZHLO� �EHU� )DFHERRN�
:HUEXQJ� PLW� Ä0DOOH-3DUW\³� JH�
PDFKW� ZXUGH�� JDE� HV� YRQ� HLQHP�
5HFKWHEHVLW]HU�HLQH�=DKOXQJVDXI�
IRUGHUXQJ��'D�KDW�VLFK�HLQ�FOHYH�

UHU� *HVFKlIWVPDQQ� YRU� -DKUHQ�
GLHVHQ� %HJULII� Ä0DOOH³� VFK�W]HQ�
ODVVHQ�XQG�NDVVLHUW�MHW]W�HLIULJ�DE��
(LQIDFK� UHJHOPl�LJ� GDV� ,QWHUQHW�
ÄGXUFKVW|EHUQ³� XQG� 9HUDQVWDOWHU�
ILQGHQ�� GLH� PLW� Ä0DOOH³� ZHUEHQ�
XQG�GLH�%H]HLFKQXQJ� LP�=XVDP�
PHQKDQJ�PLW�HLQHU�9HUDQVWDOWXQJ�

YHUZHQGHQ�� 8QG� RIIHQVLFKWOLFK�
LVW�GDV�UHFKWHQV��-HGHQIDOOV�KDW�HV�
GLH� )HXHUZHKU� YRUJH]RJHQ� XQG�
GHQ� 6WUHLW� PLW� HLQHP� DX�HUJH�
ULFKWOLFKHQ� 9HUJOHLFK� EHLJHOHJW��
������(XUR�—�HLQ�WHXUHU�6SD��I�U�
YLHU�:RUWH� 

Ä0DOOHSDUW\³�EHUHLWHW�)HXHUZHKU�.RSIVFKPHU]HQ 

 



�� 

 

7KHDWHU�)): 

N DFKGHP�LP�)U�KMDKU�NUDQN�
KHLWVEHGLQJW� GLH� $XII�K�

UXQJHQ� GHU� )HXHUZHKU-7KHDWHU-
JUXSSH� DXVIDOOHQ� PXVVWHQ�� ZLUG�
DP� )UHLWDJ�� �������� DP� 6DPVWDJ��
�������XQG�DP�)UHLWDJ������������
GDV�6W�FN�Ä:HU�DQGHUQ�HLQH�*UX�
EH� JUlEW³�� LP� Ã*lVWHKDXV� DXIJH�
I�KUW�� 

+HOIHUIHVW������������
)DVFKLQJVDXIWDNW�
2UGHQVNRPPHUV� 
+HU]OLFKH�(LQODGXQJ�DQ�DOOH�$NWL�
YHQ�XQG�DQ�DOOH�+HOIHULQQHQ�XQG�
+HOIHU��GLH�XQV�LQ�GHU�YHUJDQJH�
QHQ�6HVVLRQ�LQ�LUJHQG�HLQHU�:HLVH�
XQWHUVW�W]W�KDEHQ� 

)UHLWDJ�������������������8KU���������������
+DXV�GHV�*DVWHV 

+HU]OLFKH�(LQODGXQJ��:D-.D-*H�H�9�� 

 

$P�����������ILQGHW�XP�������8KU�GHU�.DUWHQYRUYHU�
NDXI�I�U�GLH�3UXQNVLW]XQJHQ�DP���������������VWDWW� 

$GYHQWVIHQVWHU 

A XFK�KHXHU�VROO�DQ�GHQ�YLHU�$GYHQWVVRQQWDJHQ�MHZHLOV�
XP�������8KU�HLQ�$GYHQWVIHQV�
WHU�JH|IIQHW�ZHUGHQ��/RV�JHKWµV�
DP�������LP�3IDUUKHLPKRI��DXV�
JHULFKWHW�GXUFK�GHQ�.LQGHUJDU�
WHQ��1DFK�GHQ�DGYHQWOLFKHQ�,P�
SXOVHQ�JLEWµV�*O�KZHLQ�XQG�.LQ�
GHUSXQVFK�� 
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Zum 80. Geburtstag 
habe ich viele Glückwünsche und Ge-

schenke erhalten. Dafür möchte ich mich bei allen ganz 

herzlich bedanken. Ich habe mich sehr gefreut. 

Wargolshausen, im September 2019    Rosemarie Heid       

 

'DQN�YLHOHU�KHOIHQGHU�+lQGH����������
XQG�]DKOUHLFKHU�8QWHUVW�W]XQJ�YRQ�
DOOHQ�6HLWHQ�N|QQHQ�ZLU�DXI�HLQ�JH-
OXQJHQHV�XQG�HUIROJUHLFKHV�.UHLV-
PXVLNIHVW������]XU�FNEOLFNHQ��+HU]�

OLFKHQ�'DQN�DOOHQ��GLH�YRU�XQG�KLQWHU�GHQ�.XOLVVHQ�]XP�*HOLQ�
JHQ�XQVHUHV�9HUHLQVMXELOlXPV�EHLJHWUDJHQ�KDEHQ� 

Vielen lieben Dank 
Für die guten Wünsche und Geschenke zu meinem  

80. Geburtstag. 
Ich habe mich sehr gefreut. Ein großes Dankeschön an die Putzer 
aus der Nachbarschaft, dem Bürgermeister, den Saalschmückern 
und allen, die zum Gelingen des schönen Festes beigetragen haben 
und mir meinen Geburtstag und das schöne Beisammensein unver-
gesslich machen werden. 

Maria Warmuth 

5DWKDXVVWXUP 
'HU�5DWKDXVVWXUP�ILQGHW�DP�
6DPVWDJ�������������XP�
������8KU�LQ�+ROOVWDGW�VWDWW� 


